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AnzoTaums. B atoit pybprke gaeTcst 0630p MareprasioB, MpeCcTaBIeHHbIX B 5-M (125-M) HOMepe Harrero xypHana. [To MHeHIIO
pemaxkTopa, myOnIMKauuu JAHHOTO HOMepa CIY>KAT BBIBIDKEHNIO HOBBIX WJEll IO [a/IbHENIIeMy IIPORO/DKEHNIO PasBUTH
BBIJBUHYTO HaMM KOHLENIMJ TEOPETHMYECKO SKOHOMMI. To eCTb HPOJO/KAIOT TO JIe7I0, KOTOPOe MbI OCYIeCTB/IAeM Ha
CTpaHMI[aX HAIlEro CETeBOrO M3JIaHMsA BOT Y>Ke Ha IPOTSKeHUM IOnyTopa mecAtmwieTuil. [TokasaHo B 3Toil pyOpuke, B 4eM
JKe 9TM MIEW Y 9TO pasBUTME 3aK/II0YAIOTCA Ha IpMMepe KaXK/IOil IpefiCTaBIeHHON B TaHHOM HoMepe paboThl. Pemakropom
OTMEYEHO, YTO OHO NPOABJAETCA, XOTA U B HEONVHAKOBONM CTENEHM, KaK B BBICTYIIEHMAX VM M3BECTHBIX YUTATENAM, TaK U
HOBDBIX aBTOPOB. IJTaBHOe BHMMaHNeE B COfEP>KaHMM IIPEIaraeMoro HoMepa TpajiMlIIOHHO YJEeNeHO, BO-IIEPBbIX, AKTyaTbHbIM
mpo6eMaM TeopeTndecKoi skoHoMmu. C 9TOI LEIbI0 TaHa pelaKTOpcKas aHHoTanus cratbe [LA. Pogunoit 1 M.A. YrpromoBoit o
IepCIIeKTUBaxX 00Ielf SKOHOMIYeCKoit cTarHanuy, pabore B.I1. PoccuHckoro o Kpysncax pbIHOYHOTO IPOM3BOACTBA, ITy O/IMKaIN
JL.IO. ApxaHrenbCKoit 0 KONMMYIeCTBEHHOII OLjeHKe 6egHoCTI HaceneHus Poccuu. Bo-BTopbIx, 06paliieHo BHUMaHIE HA TEOPETUKO-
9KOHOMUYECKIEe ACIEeKThI MCC/IEfOBAHNMS HOBOM MHAYCTpUaAn3anyn. B-TpeTpux, 60/Ibloe BHIMAHNUE YEIEHO COBPEMEHHBIM
mpo6/ieMaM MIUPOBOIT SKOHOMUKIL, KOTOPBIE UCCTIERYIOTCS B pab0Tax aBTOPOB, IIOCBSIIIIEHHBIX, BO-IIEPBbIX, 9BOIOL[UI CEHOPAXKA
B KPUIITOBAJIIOTAX 11, BO-BTOPBIX, Pa3BUTHUIO cOTpyAHIIecTBa B pamkax EASC, BPVIKC u IIIOC. 1, koHe4YHO, B-4eTBEpPTHIX, 0c060e
BHMMaHME Y/Ie/IEHO TBOPYECTBY MOJIOABIX Y4eHbIX. MeTOO0MOrMA MCCIef0BaHNA OCHOBaHa, ECTECTBEHHO, Ha BBIIBMHYTOV HaMU
KOHIIEMIINI TeOpeTIYecKoll 9KoHoMyM. HayuHas HOBM3HA pabOTHI 3aK/II0YaeTCsA B BBLABICHNN BK/Iafia IIyOIMKYeMbIX B JaHHOM
HOMepe CTaTell B pa3BUTIE 3TOV KOHLEILIVIL.
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30 paBCTBYIiTe, yBa>kaeMblil YUTaTeNb!

[Ipepnaraem Bamemy BHMMaHMio odepenHoit, 5-it (125-if), Homep Haiero >xypHama. Copep>xumoe
3TOrO HOMEPA, Ha Halll B3IJIAM, CIY>KUT BBIABVKEHNIO HOBBIX UJEIl 1714 MPOJO/DKEHNA PAsBUTUA HaILeEN
KOHIIENIINY T€OPETUYECKON 9KOHOMMIM, KOTOPO€ MbI OCYILIECTB/Is€M Ha CTPAaHMIIAX HAILIEro M3JaHUA BOT
y>Ke HONTOpa mecATuneTuA. TeM caMbIM MaTepuasbl 3TOTO HOMEpPA, CUMTAEM, ABIAIOTCA JIOTMYECKUM
IpPOJO/DKEHNMEM MpPeAbIAYIINX B MCCIE[OBAHUN COBPEMEHHBIX COIMATbHO-9KOHOMUYECKNX IIpobieM
C Tosunuy padpabarbiBaeMoil B JKypHaje KoHIenuuu. JlymaeMm, 4TO TakKoll IOAXOJ XapaKTepusyeT
nyOnuKyeMble M B 9TOM HoMepe paboTbl. IIpmyeM He TONBKO XOPOIIO M3BECTHBIX BaM, yBakaeMblit
4yyuTaTeNlb, HO ¥ HOBBIX aBTOPOB.

[Ipexxpe Bcero TpafuIMoOHHO obpamiaeM Balme BHMMaHME Ha IIEpBYIO IO IOPAAKY ¥ ITaBHYIO
PYOpUKY «AKTya/bHBIE IIPOOIEMbI TEOPETIYECKOI SKOHOMMI». 3[ieCh IIOMeIleHbl TPY CTaThyl. Bo-nepBbIX,
pabora moy HasBaHueM «IlepcreKTUBBI OO0Iell SKOHOMMYECKON CTarHanum: Mu¢ WIM PeabHOCTH?».
Eé mpencraBunm pgBoe mccnenosareneit u3 ®IrbOY BO «fpocmaBckuil rocyjapcTBEHHbIN TeXHUYECKUIA
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yuuBepcurer» (r. Spocnasnb, Poccmitckas @emepanus): Popgumna Tanumba AjekceeBHa, JJOKTOP
9KOHOMMYECKMX HaykK, mpodeccop, nmpodeccop Kadenpsl «IKOHOMUKA U YIIpaBlIeHMe», ¥ YTPIOMOBa
Mapuna AneKcaHAPOBHA, KaH[AMUJAT S9KOHOMUYECKMX HAYK, JOLIEHT, AMPEKTOP MHCTUTYTAa «DKOHOMMKA
U MeHePKMeHT». CTaTbsd OLeHMBAET NEPCIEeKTVBbl 9KOHOMUYECKOTO POCTa B POCCUIICKON 9KOHOMMUKE B
2025 ropy. ABTOpBI UCXOJAT U3 TOTO, UTO TEOPETUKO-METOHONOIYeCKYe ITO/IXObl K MU3YUeHI0 PIHOYHOM
KOH'BIOHKTYPbI IIpETEPIIE/IN 3HAYUTE/IbHYI0 SBO/TIOLMIO B TEYEHVE HECKOIBKMX CTONETUI M HA CETONH AIIHMI
leHb 00'be[[HEHDI IPM3HAaHMEeM KaK BOJTHOOOPAa3HOTO XapaKTepa Mepyofj0B 9KOHOMIYECKOI aKTVBHOCTH,
TaK ¥ HEOOXOVIMOCTY CKPYIY/I€3HOI HACTPOVKM MaKPOIKOHOMMUYECKOJ IOMUTUKY B 3aBUCUMOCTY OT
dbopMupyoIerocs TpeHaa ¥ KOHKpeTHoI (as3bl mykiia. Ilenbio cTaTby ABIAETCA aHAIN3 COBPEMEHHON
5KOHOMMYECKOJI KOHBIOHKTYPbI ¥ BepU(PMKALVA IPOTHO3a OTHOCUTETBHO BOCXOJAIIETO VIV HYCXOMAIEr0
TPeHJa Pa3BUTHUA POCCUIICKON 3KOHOMUKM B 2025 ropy. IIpn aTOM aBTOpPBI IPOBOAAT CPaBHEHME MEXIY
IIPOrHO3HBIMM TOKasaTensaMu auHaMuky BBII Poccniickonn ®epepanyy, fanHbIMU B KOHLe 2024 roga, n
UX KOppeKIyeil, IPOM3BeAEHHOI IT0 peasbHbIM UTOraM QyHKI[MOHVPOBAHNS OTeYeCTBEHHOI 9KOHOMUKIY B
IIepBOM KBapTase TeKyIero rofa. B xoze nccmenoBanys Obla JaHa OLEHKA OCTOPO>KHO-OITYMUCTIYHBIM
HacTpoeHUsAM Hadana 2025 roga. beiio 060cHOBaHO MoIOXKeHMe 0 He6e30CHOBATENIBHOCTI TAKMX MHEHMUIA.
AHanu3 3KOHOMMYECKOTO Pa3BUTUs POCCUIICKON SKOHOMUKM B IepBOM KBaprajne 2025 ropa mo3BOINI
IOpUIATY K BBIBOZY O IIOSABJIEHMU IIpoOJieM, CBA3AaHHBIX C JICYEpIIAaHVEM TOl Mopenu, KoTtopas Obra
XapaKTepHa JJI IIOC/IeJHIUX JIeT 1 KOTOpas codeTasna Oy pHbI poCcT 000pOHHO-IIPOMBIIITIEHHOTO KOMIITIEKCa
U HOMTydYeHye HepTerasoBbIX SKCIOPTHBIX JOXOJOB Ha JIOCTYIIHBIX PBIHKAX, CYMEBIINX HPOTUBOCTOATDH
CaHKIMIOHHOMY flaB/eHnio. [lajbHeillee paccieoBaHyue MOPOANIO IOHMMAHME TOrO, YTO IIPOTHO3HBIE
XapaKTePUCTUKY OTHOCUTENbHO AvHaMuky BBII Heo6XoguMo KOppeKTUPOBaTh B CTOPOHY YMEHBIICHM .
9T0 1m03BONMMIO CHPOPMYIMPOBATH BBIBOJ, O TOM, YTO B CETOJHAIIHEM CIOpe MEXZY JMCCIeNOBaTeIAMI,
CKJIOHAIOLMMUCA K IPOTHO3VMPOBAHMIO CTATHAIIMOHHOTO CLIEHAPMA POCCUIICKON 9KOHOMMKM, I TEMMU, KTO
HAcTpOeH 6oJiee ONTUMUCTUYHO, ApI'YMEHTAIVA NIePBBIX BBIIIANUT yOeuTebHee. B mpakTiyeckoM 1iaHe
9TO 3aK/II0YEHMEe, K KOTOPOMY IPUIUIM aBTOPBI, CTABUT MAaKPOSKOHOMMYECKYIO IOMUTUKY B CUTYaLUIO
HEIpOCTOro BhIOODA.

Bo-BTopbix, B 9TOI pybpuke mybnukyercs craThsi «O HEKOTOPBIX M3 BO3MOXXHOCTEN 0Opa3oBaHUs
KPU3UCOB PBIHOYHOTO Ipom3BofcTBa». E€ mpucman Poccunckuit Bukrop Ilerposuy, (r. ITsaruropck,
Poccuiickas ®epepanusa). CoOCTBeHHBIE ITPOABIEHNA B 00pa3soBaHUN KPU3NMCHBIX COCTOSHMIL, OTMeYaeT
OH, IM€EeT MHOIOYpOBHEBOE€ NMPOM3BOACTBO. KOHKypeHIIMA NPUHYXAAaeT K HapallMBaHMIO IIPOU3BOJCTB
U BBIITYCKA TOBApOB. BK/II0UeHMEe TaKOBBIX B OCYIECTBIAEMOE IIPEJIOXKEHNE 3aJeP>KIBAETCS, 110 MHEHIIO
aBTOpa, 1) Ha BpeMsA CO3[jaHMA B JO/DKHOM JIs1 0OOMEHOB COOTHOIIEHN MHOTOYPOBHEBBIX HOIIOTHEHUI K
pasfenaM U 2) Ha BpeMs BK/IIOUEHMS JOIONHUTETbHBIX TOBAPOB B OCYIIECTBJIAEMOe IpeokeHme. Bee
TaKoe, yTBeP)X/IaeTCs B CTaThe, TpedyeT 0COObIX CPeICTB U YCUINil. 3HaYMTe/IbHbIe BpeMeHa Y 0COOEHHOCTI
BK/IIOYEHM A MOTI'YT HE COOTBETCTBOBATh BO3MOXXHOCTAM YaCTHUKOB UX IepeXMBaTh. BOSHMKAIOT KPU3NUCHI.
Bxnrouenme [ONONMHUTEIBHBIX TOBAPOB B OCYUIECTB/IAEMOE IIPENJIOKEHMe IIPeAIoaaraeT, HaIlpuMep,
CHJDKEHJe IIeH Ha OKOHEYHbIe TOBapbl, /MO0 HAaXOXJEHVe HOBBIX PBIHKOB cObITa. CHIDKEHMe IIeH,
IIOKa3bIBAaeT aBTOP, IPMBOAUT K KPU3NCHOMY Ilepepaclpe/ie/IeHII0 JOXO/0B B I0/Ib3y pabounx. JJo BeIxo#a
IPOV3BOJCTBA Ha I'PAHNUIIBI TTO/IA O/IATONPUATHOCTHU 3aIIacOB pabodell CUIBI U CBIPbs, KPU3NCHI, TaK VN
MHayYe, IpeosioneBaloTcs. IIpy BbIXofe Ha I'PaHUIBI IIPOVCXOAUT OOlee CHIDKEeHNE IIPUOBUIBHOCTY M3-32
CKJIOHHOCTYI KaIlNTAJIOB, 32 CYET M30BITOYHOCTH IPOU3BOJICTB, K €€ BRIpaBHIBAHNIO. BBIX0]] 113 TOTOXKEeHN A,
— HOBBIE PBIHKI CBIPb, paboueil CHJIbI, TeXHONOTUN. [JeHbraMu, IOKa3aHo B CTaThbe, U3MEPAETCA CTOMMOCTb,
norpebnsaeMas eUHIYHBIM IPOCTBHIM a0CTPAKTHBIM TPyioM. O6MeH TOBapOB PaBHOII LIEHBI COOTBETCTBYET
00OMeHY OIVHAKOBBIM YJC/IOM CTOMMOCTEN eJUHIYHOro noTpebnenns. Takoe o3HayaeT 0OMEH paBHBIMU
croumoctsiMu. OOpas3yloTcsi OCHOBAaHMSA M3/IaraTbh TEOPUIO KPM3VCOB HAa OCHOBE TPY[IOBON TeOpuu
CTOVMMOCTH, JIe/IaeTCsA BBIBOJ B CTaTbe. PaccMOTpeHMe KallMTaINCTUIeCKOTO IIPOM3BOJICTBA 00IecTBa KaK
YCTPOJCTBA, COMIEPKAILEro BHEPHIHOYHOE ¥ MHOTOYPOBHEBOE PHIHOYHOE IIPOM3BOJCTBA, IPON3BOJAIINI U
HEIPOM3BOIAIINIT PHIHKY, ITO3BOJIAET MICCIEIOBATh 0COOCHHOCTY 00pa30BaHMA Vi IPEOJOICHN A KPU3VICHBIX
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COCTOSIHU.

B-TpeTnux, B 3TOM pyOpUKe, IOMEIeHa CTaThs ITOJ HadBaHMeM «KomdecTBeHHas OLleHKa abCOMI0THO
Y OTHOCHUTE/IbHOJI MOHeTapHOil OemHOCTM HaceneHus Poccum 3a 2017-2023 romsi». E€ moprorosmia
Apxanrenbckas /Iro60Bb IOpbeBHa, KaHAMAAT SKOHOMMYECKUX HAYK, MOLIEHT, OLeHT Kadenpbl OusHec-
anamutuky ®I'OBY BO «®unancoswiit yHuBepcuter npu [IpaButennctBe Poccuiickoit @enepanym» (r.
Mocksa). [Torpe6HOCTD MUPOBOTO COOOIECTBa B 00'bEKTMBHOM KOMMYECTBEHHOM M3MEpeHUM OefHOCTI
HaceJIeH! A Ha MK Ty HapOJJHOM I HallIOHA/IbHOM Y POBHAIX KaK HEOT'bE€MJIEMOJ COCTaB/IAONIEN B peanu3alun
Leney KOHLENIMY YCTOMYMBOIO pasBuTuA 4denoBedecTBa 0 2030 ropma, CBA3aHHBIX C IIPEOHONIEHNEM
Oe/HOCTY; a TAK>Ke IIPUMEHEHVS IS KONMMYeCTBEHHO OLIeHKY aOCOMIOTHO I OTHOCUTE/IBHOI MOHETapHOM
OemHOCTM HaceneHUsl paspaboraHHbIX B Poccumiickoit @epepauyy (PO) HauymoHaIbHBIX MHANKATOPOB U
MEX/IyHapOJIHOTO OIIbITa IPe/IONPeeNAeT aKTyaTbHOCTDb JAHHOTO MICC/IeloBaHMA. B cTaTbe NpesicTaBIeHbI
Pe3y/IbTaThl CTPYKTYPHO-AMHAMIYECKOTO aHa/IM3a aOCOMIOTHOM 11 OTHOCUTETBHO MOHETapHOM 6eTHOCTI
HaceneHusi P@® 3a 2017 -2023 rr., 6asupymolierocs Ha MaHHBIX IepelyCell Hace/leHMs, pe3yIbTaToB
€KETOJHBIX BBIOOPOYHBIX O0OC/IeOBaHNII OIOIKETOB MOMAIIHMX XO3AMCTB, MAJOMMYIINMX JOMAIIHVX
XO3SICTB, ITAHE/IbHBIX Hab/IofeHniT PoccTaTa 3a M3MeHeH1eM 4epThl OeJHOCTY Hace/leHN s B CyObekTax Pd;
BbIsAB/IEHBl OCHOBHBIE TEHJEHIINM 33 UCCAENYEMbIil MEPUOJ]; OIpeJe/IeHbl IIPOrHO3HbIE 3HAYEHMA YPOBHA
6emHocTy HaceneHus PO na 2025 rox npy pasnMyHBIX MOAXOAX K €T0 M3MEPEHMNIO; OLleHeHbl ISMEHEHIS B
TepPUTOPMATBHOM HepaBeHCTBe CyObekToB PO B Defrepa/IbHBIX OKPYTaX 110 COOTHOIICHNIO PETVIOHAIBHOM
4epThl OeJHOCTY II0 CPAaBHEHMIO C OOIepOCCUMIICKMM ypoBHeM. [IpemaraeMblii MEeTORMYECKUI MTOAXOL
U TOJy4YeHHbIE Ppe3y/IbTaTbl INPEJCTABIAIT HAYYHBII M HPAKTUYECKMIT MHTEpeC Il CTaTUCTUKOB,
S5KOHOMIICTOB U COLVOJIOTOB, 3aHMMAIOIIMXCSA WU3y4YeHUEeM ABJIeHNA OeNHOCTV HaceleHMs, OpPTraHOB
TePPUTOPUATBHOTO YIIPaB/IeHNUA J/Is1 BHIPaOOTKY HAIIVIOHAIBHOI VM PeTrOHAIbHOM COLVATbHOI IO THUKIL.

Hanee B pybpuke «HoBas umHpycTpmanusanus ...» BalleMy BHUMaHUIO IIpefjlaraeTcsi 4eTbIpe
paborsl. Bo-miepBbIX, cTaThs 1oy Ha3BaHyeM «[{ndposas Tpanchopmarnys GprHaAHCOBBIX PHIHKOB B IOMCKAX
ycroitunBocTu». E€ Hammcanu tpoe mccnemosareneit u3 r. Mocksa (Poccuiickas ®enepanus): Omaposa
3apema Kyp6aHOBHa, JOKTOp SKOHOMMYECKMX HAyK, JOIEHT, BeAyIlumil Hay4Hbli coTpymHuk OI'BYH
LleHTpa/IbHBI 5KOHOMMKO-MaTeMaTdeckuit nHCcTuTyT PAH, mpodeccop kadepbl 9KOHOMIYIECKOT TeOpu
®I'BOY BO ®nnaHcosbIll yHUBepcuTeT pu Ipasutenscrse PO; Mamenosa Jlama Onbp4rH KbI3bl, 6aKkamaBp
®I'bOY BO ®unancosbiit yHusepcurer npu IlpaBurenbcrse PO; Ilnanesa Anpga CanpoBHa, Maafmmi
HayyHblli coTpygHuk OI'BYH IlenTpanbHblii sKoHOMMKO-MaTeMaTudeckuii mHctutyt PAH. Jlannas
CTaThs IIOCBAIEHA BOIpOcaM LydpoBoil TpaHCPopMaluy (GMHAHCOBBIX PBIHKOB ) €€ BO3JIEVICTBUIO Ha
CTabV/IBHOCTD S5KOHOMMYECKMX CUCTEM. B YCIOBMAX CTPEMUTENIBHOTO IIPOrpecca TeXHOJMOTMIA, TaKMX KaK
VICKYCCTBEHHBIN VIHTEIUIEKT, OJIOKYeIIH 1 aHa/Iu3 OOJIbIINX JAaHHBIX, PMHAHCOBbIE PBIHKY CTa/JKMBAIOTCH C
HOBBIMI BBI30BaMV ¥ BO3MOXXHOCTAMIL. B uicciiefoBaHme mogyepKkBaeTcs, 9To L pOBU3a A CIOCOOCTBYET
yKperjieHnio (prHaHCOBO CTaOMJIBHOCTY ¥ HOBBIMIEHMIO 3P PEKTUBHOCTY KIMEHTCKOTO O0OCTY>KMBaHMS.
Bmecrte ¢ Tem, mpoaHanms3upoBaHbl HpoOneMbl KubepbesomacHocTM ¥ 3amuThl MHGopMmauym. [enn
JIAaHHOTO MCC/IeJIOBaHMA 3aK/II0YAI0TCA B aHA/IVM3e BIVMAHNA MEXaHU3MOB IMPPOBOI TpaHCchOpMaLuy Ha
YCTOMYMBOCTD GVHAHCOBBIX PHIHKOB, @ TAK)KE B BBIAB/ICHII HOBBIX BOSMOYXHOCTeII M yTPO3, BOSHUKAOIUX
B pe3y/bTaTe BHeipeHMs LM(POBBIX TEXHOJNOrMil. B paMKax [aHHOTO MCC/IeOBaHMA IOCTABIEHBI
clefyolye 3a/jadil: OLEHWTb BO3ZEVCTBYME IUQPPOBBIX TEXHOJNOTMII Ha (PMHAHCOBBIE TPAaH3AKLUU U
mpoleccel obecriedyeHnsi (DUHAHCOBOJ YCTOMYMBOCTY; MCCIEOBATh BOIPOCH K1bepOe30macHOCTH B
obecriedeHN YCTOMYMBOCTY (PMHAHCOBBIX PBHIHKOB; IIPOAHAMN3MPOBATh U3MEHEHU B MOTPEOUTETbCKIX
IpeANOYTEHVAX U VX BIUAHME Ha OM3Hec-Mofie/y PMHAHCOBBIX YUPeX/eHMIT. MeTO[0Ior A UCC/IefOBaHMA
ONMPAETCA Ha IPMMEHEHNE CTPYKTYPHO-AMHAMUYECKOTO aHa/IN3a M CTAaTUCTUYECKMX METOMOB. Pe3ynbraTol
VICCTIe[JOBAHMSI MOTYT OBITD VICITOJIb30BaHbI /I pa3pabOTKy cTparernit uppoBu3anny 1 co3gaHus bonee
IMOKVIX V1 QIalI TUBHBIX (DM HAHCOBBIX CYCTEM, CIIOCOOCTBYIOIINX YCTOMYNBOMY SKOHOMIYECKOMY Pa3BUTHIO,
HOBBIIIEHNIO YPOBHA K116ep0Oe30IacHOCTY 1 3anThl nHGopMaruy. OrpaHndeHNA UCCIIeTOBAHMA CBA3aHbI
¢ 6BICTPBIMM MI3MEHEHVAMY B TEXHOJIOTMAX VY HEJOCTATOYHOI JOCTYITHOCTBIO JAHHBIX 0 KMOepyrpo3ax 1 ux
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B/IVSTHUM Ha (PMIHAHCOBBIE PBIHKIL

3atrem B 9TOit pybOpuke myOnmkyercs: ctathsi «TeopeTMKO-TEPMUHOMOIMYECKNiT acleKT cdeps
ycnyr». E€ npucnanu nBoe aBropoB n3 ®IAOY BO «Kpeivckuit depepanbubiil yHUBepcuTeT uM. B.JL.
Bepnapckoroy, (r. Cumdeponons, Poccuiickas @epepauns): Ckopoborarosa Tarbsna HukonaeBHa, ZokTop
5KOHOMMYECKMX HayK, Ipodeccop, n BaxoBckas Maprapura IOpbeBHa, KaHAUIAT S5KOHOMIYECKNX HaAyK,
noueHT. CTaThsl HOCUT IPEVIMYILECTBEHHO TeOPETNYeCKIIT XapaKTep, TPV 3TOM aOCTPaKTHbIE TTOTIOKEHA
VWITIOCTPUPYIOTCS TIpMMepaMyl U3 COBPEMEHHON IpaKTUKM BefeHusA OusHeca. llenb mccmemoBaHms
3aKJII0YaeTCA B YCTAHOBJICHNMJ) COOTHOIICHMS MEXJy 0a30oBbIMM IOHATHUAMY KOHOMUYECKol Haykm X
CIIPORYKILMS», «YCIyTa», <IPOLYKT», «TOBap» IPUMEHUTENBHO K cpepe ycrmyr. OCHOBHBIE ITOTIOXKEHMA
HACTOAIIETO JCC/IENOBAHMSA, C OJHOV CTOPOHBI, ONMPAIOTCA Ha (PyHAAMEHT HAay4YHBIX pPe3y/IbTaToB,
HOJIyYeHHBIX B OOJIACTM MCC/IEOBaHMA SKOHOMIYECKON TEPMMHOIOIMY B pasHble IIEPUOABI BPeMEHU
3apyOe>KHBIMMI VM POCCUIICKVIMM YY€HBIMI, C PYTON CTOpOHBI, Xl 10Ka3bIBaIOT IPVHIVIINATbHbIE U3MEHEHN S,
IPOUCXOJAIINE B TOAXOAAX K pACCMOTPEHMIO YCIYT, B CBeTe PACIIMPeH N MCIO0NIb30BAHMA TeXHONMOTMYHBIX
YCTPOJICTB, B YaCTHOCTM POOOTOB M aBTOMAroB. IlepBas dYacTb pabOTHI IOCBAIIEHA MCCIEHOBAHNIO
TEOPeTUYECKNX OCHOB HeDUHULINIT «IIPOJYKIMSI», «YCIyTa», <IPORAYKT», «TOBap» MPUMEHUTENBHO K chepe
YCIIYT, HOfIKPEIUIEHHBIX aKTYa/IbHBIMY IIpUMepaMy TpaHchopMaLnny 613HeC-IIpOLecCOB ITPOM3BOIVITENIEN
HIPOAYKIMM B TEXHOJIOT MM IIOCTABIINKOB YC/IYT. YKa3aHO, YTO IIPOAYKIMA VIIN YCITyTa, IPOU3BeeHHbIe [/
ce0s, He BBICTYIIAIOT B Ka4eCTBe TOBApa, a IPOAYKIMA 1 YCIYTH He AB/IAI0TCA aHTunoaMu. Bo BTopoit yactu
paccMOTpeH pAx KaaccuuKanmit yoryr 1 0603Ha4eHO, YTO YacTh M3 HUX HOCUT CYO'BEKTUBHBII XapaKTep,
HO MOXeT OBITb JCIIO/Ib30BaHA B KOHTEKCTe VICCTIeIOBaHMA Cdepbl yCIyI. BBIABMHYTO M IOGKpEIIEHO
IpyMepaMy 13 HPAKTUKM IIOJIOKEHUE O TOM, YTO YCIAYIM MOTYT BBIIOMHATHCA HEOAyLIeBIeHHBIMIU
cyopexTamn. HayuHas HOBM3HA MCCIeOBaHMA COCTOUT B YTOYHEHVV COOTHOIIEHUA MOHATHII «TOBap»,
«YCITyTa», «IPOJYKIMA» Y «IIPOAYKT» B IUIOCKOCTY C(epbl YCIyT, a TaKXKe B aKTya/lu3aluy MOAXOma K
KTaccuUKALUU YCIYT C Y9eTOM TeH/IeHIMiT I poBU3anuy B SKOHOMIKE.

U, B-TpeTbux, 3aBepiuaeT 3Ty pyopuky crarbsa «LludposBusanms skoHomuky Poccum: utorm u
nepcrnexkTubl». E€ mpenctaBuia Yepuak JInpua EsrenbeBHa, He3aBucuMblii nccnefosarendb u3 IIAO BAHK
3ennt, Camapckuit punnarn (r. Camapa, Poccuiickas @epepanus). [Ipobrnemam nndposusanum sSKOHOMUKY,
OTMeYaeT OHa, IIOCBSAIIEHO OOJIbIIOe KOMMYECTBO MCCIENOBAHNI, HO HEJOCTATOYHO V3Y4YEeHBI BOIPOCHI
KOPPeKTVPOBKY TOCYAAPCTBEHHBIX NPOrpaMM B 3To¥ obmacty B ¢BA3M ¢ CBO u caHKUMAMM 3allaHbIX
crpaH. Ilo MHeHMIO aBTOpa, 3TV KOPPEKTUPOBKM, OyAydyM 0ObEKTMBHO OOYC/IOBIEHHBIMM, CYLIECTBEHHO
BIMAIOT Ha AMHAMUKY M Pe3yIbTaThl Iporecca nu@poBbix TpaHchopmaumit. Ilenpio mccmemoBaHmsa
ABnAeTCcA (popMupoOBaHMEe IPeCTAaBIeHNIT 00 3BOMOLNN NUPPOBU3ALNN B YCIOBUAX I'€ONONMTUICCKUX
U3MEHeHMil. 3ajlayaMyl aHajau3a BBICTYIAIOT YTOYHEHME COflep>)KaHMA KaTeropuy IQpoBM3aLMs,
paccMOTpeHNe MHBECTULMOHHOM COCTaB/AIOLEl IPOrpaMMbl «JKOHOMMKA JIAaHHBIX», M3y4eHUe
AVHAMMKV OCHOBHBIX HaIllpaBlIeHUI HUQpoBoil TpaHchopMaluy HalVIOHAJIBHON SKOHOMUKU. B maHHOI
CTaTbe aBTOP HPEMMYILECTBEHHO NCIIONb3yeT 3KOHOMMKO-CTATMCTUYECKMII METOJ, KOMMYeCTBEHHOTO
aHa/M3a mokasaresnent 3a nepuoy 2022-2024 roppl. [Ipy 3TOM OHa aHaNM3MpyeT NPUUNHHO-C/IENCTBEHHbDIE
CBA3Y, O0YC/IOBUBIIVE AVHAMUKY aHA/IM3MPYEMBIX ITOKa3aresieil. Pe3y/lbTaThl U BBIBOIBI, IOTyYeHHbIE B
pesy/bTaTe MCCIeOBaHNA, 0OOCHOBBIBAIOTCA Ha 6ase JIOIMYeCKOro KOMMYEeCTBEHHOTO ¥ KaueCTBEHHOT'O
aHanm3a. [IpoBefieHHbIT aHa/IN3 Ipolecca LndpoBoil TpaHCHOpMALVIV SKOHOMUKY IIOKA3aJI, YTO II0 Mepe
pasBUTHA MHGOPMALVOHHBIX TEXHOJOTMII CTaJM IPOMCXOAMTDH IIPOLECCHl IO M3MEHEHNIO CII0CO00B U
METOIOB BYJIeH I SKOHOMIYECKOII HesATeTbHOCTH. [TTaBeHCTBYOIasA poib B HOBOIL IM(POBOIL Cpefie CTaa
urparb MHGOpPMaLN, ee VCIONb30BaHNe, IPYMeHeHe I XpaHeHe. [IoMiMo pasBUTHA TeXHOMIOTMYEeCKON
COCTaBIAOIIEl TapasIIe/IbHO /IO HAKOIIEHVEe TEOPeTIKO- MeTOJ0/IOTMYeCKOTr0 MaTepyaa, 03BO/INBIIErO
cosmarb oOllee IpefcTaBlIeHMe O CYIIHOCTM ¥ 9Bomouuy ¢eHomeHa umudposmsanuu. B urore Ha
CEerOHANIHNII MOMEHT 5KOHOMIYeCKasA TeopyusA M MPaKTUKA XO3AICTBOBAHNUA CTOMKHYIUCH C COBEPIIEHO
HOBBIMI ABJICHVAMU B 9KOHOMIYECKOM pPasBUTHM, OOYC/IOBICHHBIMM PasBUTIEM LM(POBOIL Cpefbl. ITa
cpefia cosfiajia He TOJbKO HOBBIN TUII S3KOHOMUYECKMX OTHOLIEHNIA, Tfie KIK4YeByI0 pOb CTalu UIPATh
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uQpoBble TEXHOJIOTUY, HO M MOCTaBM/IA BOIPOC KAacaTe/IbHO 0€30MaCHOCTY SKOHOMMKM B 3TVX HOBBIX
yonoBuax. Lludpposas TpaHchopmanua He IpocTo IMpeobpa3oBama SKOHOMUKY, HO ¥ TAaK)Xe MOCTaBIIIA
BOIIPOC OTHOCKUTE/IbHO BIVIAHUA TEXHOJIOTUII Ha IIpolecc obecredeHNs S5KOHOMMYECKOi 6e30MacHOCTIL.
IIpy 3TOM CTaHOBMTCS aKTYaJbHBIM BOIIPOC 00 yIpo3ax M pPUCKaX, IOPOXIECHHBIX LV(pOoBU3aIueil s
CTabV/IBHOTO (PYHKI[MOHMPOBAHNA 3KOHOMMYECKMX IIpomeccoB. IlomydeHHBIEe BBIBOABI MOTYT OBITH
VICTIOIb30BAHBI KaK /IS Ia/IbHEJIINX VICCTIe[IOBAHMIT TPOOIEMB, TaK U Y MIPaKTIYECKOM OCYIeCTBICHNI
HanyoHanbHOro npoekTa «KOHOMMKA JaHHbBIX».

3aBepiiaer pyOpuky crarhs oA HasBaHueM <« KMBOTHOBOICTBO KaK OIMH U3 JIPAiiBEpPOB
S5KOHOMMYECKOro pa3putus CBEpH/IOBCKON 001acT» ee aBTOPbl IPEACTAaBUTEIM  YPaTbCKOTO
rOCyJapCTBEHHOTO 9KOHOMIYECKOro YHuBepcuTera: ViBanosa Onbra OpbeBHa, KaHAMAAT SKOHOMIIECKIX
HayK, foueHT 1 Epumona Enena ['eopruesna, kauaumaT 9KOHOMIYECKIX HayK, OLeHT. [lenblo nccnepoBanms
ABNIAETCA aHANN3 COCTOSHMA >KMBOTHOBOACTBA Ha IpuMepe CBepyIoBCKOM 007acTy, BBIABICHUE
npo6ieM U oIpefie/ieHNe IepPCIeKTVBHBIX HAIIPaB/ICHUII €r0 pasBUTHA B COBPEMEHHbBIX 9KOHOMUYECKUX
ycnoBuAX. B TeopeTmdeckort 4acTy pabOTHI BBIJETEHBI MCTOPMYECKIE IPEAIOChUIKY PasBUTHA U OIBIT
Be[IeH!A >KVMBOTHOBOJICTBA, OCHOBHBIE (DAaKTOPBI U YC/IOBMS, CIIOCOOCTBYIOIIVME Pa3BUTUIO TAHHOTO
BUJIa SKOHOMMYECKON JieATebHOCTI B CBepyioBckoir obmactu. Llenbio MccnmeoBaHysA ABIAETCA aHAIN3
COCTOSHM S >KVBOTHOBOZICTBA Ha IpuMepe CBEpAIOBCKON 00/1acTy, BBIABICHNE IPOOIEeM U OIpefieieHe
HepCIIeKTVBHBIX HAIIPaB/ICHNIT €T0 Pa3BUTHA B COBPEMEHHBIX 9KOHOMIYECKIIX YCIOBMAX. B TeopeTnyeckoit
9acTy paboOTHl BBIJENEHBI MCTOPMYECKVE IPEANOChUIKM Pa3BUTUA VM OIBIT BElEHMS >KMBOTHOBOACTBA,
OCHOBHBIE (PAKTOPBI 11 YC/IOBUA, CIIOCOOCTBYIOIVE Pa3BUTHIO JAHHOTO BIJIa SKOHOMIYECKOI IeATeTbHOCTI
B CBepaIoBCcKoit 0bmacTy.

B cnepyromeit pybpuke, «CoBpeMeHHBbIe IIpOO/IEeMbl MMPOBOJ SKOHOMMKV», Bamemy BHUMaHMIO
B 9TOM HOMepe IIpefjaraerca naBe paboTsl. B, o-mepBbIX, cratha «JlccrmemoBaHue SBOMIOLNMN U
pacrpefesieHnsi CeHbOpaXka B KpumToBamoTax». Eé mopgroroBun Ilepexon Cepreit AnekcaHApOBNY,
3aBenyoumit maboparopueit «PuHMHBeCT» Kapeapbl GMHAHCOBBIX PIHKOB 1 (PYHAHCOBOTO MHXXVHVPUHTA
®unaHcoBoro yHuepcurera npu IlpaBurtenbcrBe Poccuiickoit ®emepauuy, (r. Mocksa). Lludpossie
aKTVBBI, OCHOBAaHHbIE Ha TEXHOJIOTMY OJIOKYEITH, IPEACTAB/IAT COOO0J HOBBIIT 3TAIl SBOIIOLINM IEHESKHbBIX
cructeM. OHAKO MeXaHM3MbI CEHbOPaXka — JOXOfia OT 3MMCCUM LM(PPOBBIX AaKTUBOB, OTMEYaeT aBTOP,
U3y4YeHbl HEJOCTATOYHO, YTO CO3/1aeT IPoOeNT B UCCIeNOBaHMAX. ABTOp oOpallaeTcsa K 3TOM TeMe, 9YTOOBI
IpOaHAIM3NpPOBaTh, KaK CEHbOpPaX TpaHCPOpMUpPYeTCSs B YCIOBUAX LM(POBU3ALUYM M KaKle HOBBIE
dopmbr mprobperaer. llenb paboThl — ¥CCIEOBATh SBOMIONNIO ¥ MEXaHM3MBI CEHbOpaXka B LM(POBBIX
aKTVBaX, BK/I0Yasd KPUIITOBAIIOTHI, CTEIOIKOMHEI 1 IM(POBBIe BATIOTHI IJeHTPAIbHBIX OAHKOB. 3afaun
BKJIIOYAIOT aHA/IN3 JMICTOPUYECKOTO Pa3BUTUA IUQPPOBBIX aKTUBOB, CPaBHEHVE MEXaHM3MOB CEHbOpaka
(Proof-of-Work u Proof-of-Stake) n onenky nepcriektus BHenpenus unudposoro py6ns B Poccun. Mertozmst
VICCTIeTOBAHMA: aHA/IN3 MICTOPUYECKIX JAHHBIX, CPaBHEHNE MEeXaHI3MOB CEHbOpa)ka B O/IOKYEITH-TIPOEKTaX
(Bitcoin, Ethereum, MakerDAO) n orjeHKa 5KOHOMMYECKUX aCIEKTOB IM(POBBIX BAJIOT IJeHTPaTbHBIX
6aHKOB. /cI1071b30BaHbI OTKPBITHIE JAHHbIE, 3aKOHOJATEIbHbIE aKThI ¥ HAyYHble MyOnmKanyi. Pe3yrbTaTsl
MIOKa3bIBAIOT, YTO CEHbOPaXk B IM(POBBIX aKTMBaX HprobOperaeT HOBbIe (POPMBI, TaKue KaK MAaiHMHI,
CTEVIKMHI ¥ aJrOPUTMUYECKOe VIIpaB/leHNe, YTO CHOCOOCTBYeT CO3JaHMIO BBICOKON (UHAHCOBON
cronMocTy. BHeppeHne nudposoro py6is, HECMOTPS Ha BBICOKME 3aTPaThl, OTKPBIBAET BO3MOXKHOCTH
151 TIOBbIIeHN s 9P deKTUBHOCTY (UHAHCOBON cucTeMbl. O0/IacTh IPUMEHEHMs pe3yIbTaTOB BKIIIOYaeT
pa3paboTKy pery/ATOPHBIX IOAXOMOB K IIM(POBBIM aKTVBAM J ONTVMM3AINIO MEXaHI3MOB CEHbOPasKa.

Bo-BropbIX, B 3TOil pyOpuke mybnmkyercst crathsi «OCOOEHHOCTM PasBUTHUSA UM PeTyIMPOBAHNS
TOPTrOBO-9KOHOMIYECKOTO COTPYAHMYECTBA B paMKaX pernoHanbHbiXx oObepmuenuit EADC, BPVIKC n
MIOC». E€ nanucan Bacunbyenko Anekcanjp JIMutpueBnd, MaafInii HayuHblil COTpyfHUK PUHAHCOBOTO
yuuBepcutera npu IIpaBurenbcrBe Poccmiickoit ®epepanum, (r. Mocksa, Poccuiickas Depmepanms).
Ilenbio paboTHI AB/IAETCSA BBIABICHUE OCOOCHHOCTE 1 NIePCIIEKTUB PA3BUTUA U PETYIVPOBAHMA TOProOBO-
5KOHOMMYECKOIO COTPYZHMYECTBA CTPAaH B paMKaX PErMOHA/JIbHBIX OODbeUHEHUI VHTETPAalYIOHHOIO
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(EBpasmiickmit skoHOMMYeckuit coro3) u HemurerpauyonHoro (BPVIKC, Illanxajickas opraHusanus
COTPYAHMYECTBA) THUIIA. B paMKax OCHOBHOJ Iiely pemrasnach Oojee 4yacTHas 3ajada, KacaloIasacsa
UCCIefoBaHMsl 0cOOeHHOCTell M HampaBieHuil passutus lllaHxaiickoil opraHM3anuy COTPYSHUYECTBA,
HpeACTaB/IsAoNeil coboii mapTHepcTBO cTpaH bonbioit EBpasum, BimsHue KOTOporo Ha IoOanbHO
9KOHOMMYECKOM ¥ IIOINTUYECKON apeHe CTPEMUTENIbHO BO3pacTaeT. bblna ompefeneHa TUIIONIOTUA
[MTanxaliCKOVl OpTaHM3alMM COTPYAIHMYECTBA, MCXO/A M3 COCTaBa M XapaKTepa K/IIOYEeBbIX HaIlpaBIeHUI
TOPrOBO-9KOHOMIYECKOTO COTPYAHIYECTBA CTPAH-YYaCTHNUI,. B yacTHOCTH, OBUI TOTyYeH OTBET Ha BOIIPOC,
asnaerca mu [IIOC B 6O/MbIION CTEHEHN VHTETPALVOHHBIM WIV HEVHTETPALVOHHBIM OOBbeJVHEHVIEM.
MeTtoponornsa NpPOBENEHHOIO MCCAENOBAHMA ONNMpPaNach Ha AaHAAU3 KOHIENTYaJIbHBIX IIOJAXOMOB K
PasBUTHUIO U PETYIMPOBAHNIO TOPTOBO-9KOHOMMYECKOTO COTPYAHMYECTBA CTPAH B PAMKaX PErMOHaIbHbIX
OObelVHeHNMIT MHTETPALMOHHOTO ¥ HEeMHTEIPAI[MOHHOTO TMIIA. BBUIM yCTaHOBJIEHBI cHenududeckye
KpUTepuY, MO3BONAIOIINE OTHECTV OObeJUHEHNe K MHTETPAlJIOHHOMY VIV HeMHTETPAlJIOHHOMY THUITY.
VccnenoBaHne MHTETPALMIOHHBIX O0beAVHEHNIT IIPOBENEHO Ha IpuMepe EBpasniickoro sKOHOMIYeCKOTO
coro3a (manee - EASC); o6penuHeHme sBsieT coboit mpumMep GopMMUpyoIerocss SKOHOMIUYECKOTO COI03a,
VIMEIOLIIETO Ha CEerOfHALIHMII [eHb OOJbIION IOTeHIMan yIIyO/leHuA WHTErpalyyl XO3ANCTBEHHBIX
IPOIIeCCOB CTPaH-YYacTHML. VI3ydeHMe HEMHTErpallIOHHBIX 0ObefMHEeHMil B pabore GasupoBanoch Ha
paccmotpenun onbita BPVIKC kak Hambosnee AMHAMUYHOTO PasBUBAIOLIEIOCS OOBbEIVHEHNUs CTpaH, He
IpefNoIaraniero GopMaabHbIX MEXaHM3MOB TOPIOBO-9KOHOMIYECKOI IHTET PALIVL.

ITocre aToro B py6puke «BopuecTBO MOIOIBIX VICCTIEIOBATENel» IIpefIaraeTcsa BameMy BHUMaHNIO
Tpu paborbl. OTKpbIBaeT JAaHHYI PYOPUKY CTaTbs «IKOJIOTMYECKME IOC/IeCTBAS SKOHOMUYECKOI
MHTEeTpalMM: SMMICCH A ITAPHUKOBBIX Ta30B 1 KayecTBO Bo3nyxa B EA9C», ee moprorosunu llIknoros Cepreii
Brapumuposny, mOLeHT, KaHAMAAT 9KOHOMUYECKUX HayK S pOC/IaBCKOro rocyJapCTBEHHOTO TEXHIUYECKOTO
yHuBepcurera n Haconosa [lapbsa BacuibeBHa — CTY[E€HT JAaHHOTO YHMBEPCUTETA. B cTaTbe mMpoBOAUTCA
BCECTOPOHHAA OLIEHKA COCTOAHMA OKPY>KaOLIeil CPeibl Ha IPOCTPaHCTBE EBPasuiickoro 9KOHOMMYECKOTO
coro3a (EADC) 3a mepmopn ¢ 1990 mo 2025 romsl ¢ akileHTOM Ha amuccuio aByokucu yriaepopa (CO,),
KOHLIEHTPALMM MeNIKOAVCIIepCHBIX yacTull (PM2.5) 1 cBA3b 3TMX IOKa3aTeseil ¢ 9KOHOMIYECKUM POCTOM
CTpaH-y4YacTHMUIL. B mccreoBanny MoK3aHo, YTO 3HAUMTE/IbHOE CHIDKeHMe BbIopocoB CO, B 1990-x rogax
00BSCHATIOCHh B OCHOBHOM JIEMHJYCTpUaNu3alyei, a He LieJIeHallpaBIeHHON 9KOIOTMYeCKO HMOMUTHUKON
3TMX CTpaH. B mocmenyromye fecATMIeTA HaOMIONANMNCh pa3sHOHAIIpaB/IeHHbIe TeHeHuu: B Poccun n
KasaxcraHe BBIOPOCHI BHOBb BO3POC/IN, B TO BpeMA KaK B IPYTMX CTPaHAX OCTA/INMCh Ha HU3KOM YPOBHe.
Amnanus xoHneHTpanuit PM2.5 nokasarn ynyuieHne KauecTBa Bo3gyxa B benapycu u Poccun, Ho yxypuienne
B ctpaHax llenTpanpHoit Asun. KoppenAuyoHHbI aHaIN3 TPOAEMOHCTPUPOBA/ Ha/IM4YMe CTATUCTUIECKN
3HAYMMBIX CBA3€/ MEXJY SKOHOMUYECKMM POCTOM U SKOJNOTMYECKMMM WMHAMKATOPAMMU B OTHENbHBIX
crpaHax (Hanpumep, benmapycs n Kasaxcran). Crenan BbIBOJ 0 HEOOXOAMMOCTY aKTUBHOI TeKapOOHM3aI N
9KOHOMUK JI/IS1 JOCTVKEHM A KIMMATUYECKMX LIeTIeNt.

[IpomomkaeT pyOpuKy, cTaThsi «AHaIN3 BIVAHUA OTPaHMYECHHBIX MHBECTMIVIOHHBIX PEeCypcoB Ha
VHHOBAIIMOHHYIO JeATe/IbHOCTh mpepnpuAatusa». E€ nmoproroBun Kepocuuckuit Anekceit Bukroposudy,
acnMpaHT OKOHOMUYECKOTOo QakxynbreTa AKajieMuy TpyAa M COLMAIBHBIX OTHOIIeHMit (. Mocksa,
Poccuiickas @enepanys). [JaHHaA CTaThsA IIOCBAICHA AHAIV3Y BV AHIA OTPaHIYEHHOCTY IHBECTUIIVIOHHBIX
pPecypcoB Ha MHHOBALMOHHYIO JEATENIbHOCTb NpeANpUATUI. B yCclIOBMAX NMHAMMYHO pasBUBAOLMXCA
PBIHKOB, BBICOKOJI CTEIIeH) HeOIIPee/IeHHOCTY VM OBICTPBIX TEMIIOB VI3MEHEHN A PHIHOYHON KOHBIOHKTYPBHI,
NpefNnpyATUA, IPOU3BOAALINE MHHOBAIVOHHBIE IIpeoOpa3oBaHNA (IPOAYKTOBBIE, IPOIECCHBIE VIIN
OpraHM3alMOHHbIE) YACTO CTAJIKMBAIOTCA C KPUBVMCHBIMY CUTYALMAMM, CTIEACTBIMAMY KOTOPBIX SABIAETCA
fedUINT BHYTPEHHNX (PMHAHCOBBIX Pe3epBOB ¥ HOCTYIIA K BHEITHVMM VICTOYHMKAM QMHAHCHPOBAHNS, YTO
3aTPyJHAET ¥ PAaCTATMBAET BO BPEMEHM MHHOBALIVMOHHbBIE IIPOLIECCHI TAKUX MPeanpuATuil. B nacrosmen
CTaTbe PacCMATPUBAIOTCA OCHOBHBIE ACIIEKTBl MHHOBALMIOHHON [I€ATEIbHOCTY, Ha KOTOpble BINUAET
HeXBaTKa MHBECTUINI, a TaKXKe XapaKTep TAaKOro BIVMAHUA: 3aMefJIeHNe VICCIefOBaHUI U pa3paboToK,
CHIDKEHVE Ka4eCTBa BHEIPEHM A HOBBIX TEXHOJIOT WA, @ TAK)KE POCT PUCKOB, CBA3AHHbIX C OPTaHU3ALVIOHHON

XKypuan «Teoperudeckas skoHOMMKa» Ne5 | 2025 www.theoreticaleconomy.ru



10 B.A. Topoees

U IICUXOJIOTMYECKOV CTOPOHOV VHHOBALMIOHHOV [EATEebHOCTU. ABTOPOM IIPOM3BEIEH aAHAIN3
CYLECTBYIOLIMX METOJOB M CTPATErnil, KOTOPbIE MOTYT IIOMOYb KOMITAHMAM MUHVMU3UPOBATD ITOC/IEICTBASA
OTPaHMYEHHOCTV PeCypcoB, BK/IIOYas NCIONb30BaHUE IMOKUX IOAXONOB B YIIPABICHUM IPOEKTaMIL,
IIEPEOPUEHTALMA NEATENTbHOCTY B HAIIPAB/IEHMM YCTOMYMBBIX CETMEHTOB PBIHKA, IIPUBJIEYEHNE BHEIIHETO
bUHAHCMPOBAaHMA U CO3[jaHME NMAPTHEPCKUX aIbsAHCOB. [IpuBefieHHbIe B CTaTbe NPMMEPHI, Pe3y/IbTaThl
HayYHBIX VICCTIE[IOBAHMI ¥ CTATVMCTIYECKIIe JaHHBIE IOKA3bIBAIOT JOCTUIAeMbIl 3 deKT OT JAHHBIX METOJI0B
¥ TIO3BOJIAIOT COPMMPOBATH MATPUILy NIEPCIEKTUBHBIX PEeLIeHNIT, KOTOpPble MOXXHO IIEPEHATD y YCIIELTHO
peann30BaBIINX VX KOMIIAHMI JI/I BHEIPEHUA B COOCTBEHHYIO OM3HEC-MOfie/b. Pe3y/IbTaToM HaCTOSAIEro
VICCTIe[JOBAHM SIBISIE€TCS BBISB/IEHVE «DOJIEBBIX TOYEK» U YS3BMMBIX MECT B BOIIPOCAX VHBECTUPOBAHUSA
VIHHOBALMII IIPY HEXBATKe KaIlMTa/a M MHBIX B3aMMOCBA3aHHBIX OTPAHNYEHNAX, a TAKXKE COCTaBJIEHNE Ha
OCHOBe 0000II[eHHbBIX 3HAaHMII ¥ PEKOMEH/IAL /i1 ITOLIIaTOBOJ CTPATerMy MO BBIXOALY M3 KPUSUCHBIX CUTYAlIil
11 VHHOBALIVIOHHBIX IIPEIIPUATHIA.

Bo-BTOpbIX, B 9T0I pyOpuke myOnmkyercs cTaTbs «CrucTeMa yIpaB/IeHN s YeTI0BeYeCKIMU pecypcaMu
B YC/IOBUAX PasBUTON LUQpoBoil cpenpl». E€ mpucnanu Tpoe uccnenosareneit u3 r. Cankr-Iletep6ypr,
(Poccniickas Pepepanys): Oukun Virops u JleBunko Aprem JImurpuesny, aciupantsl YOY BO «CaHkT-
I[TeTepOyprckuit yHUBEPCUTET TEXHOIOTUIA yIIPaB/IeH A M 9KOHOMUKI», 11 [llexoa Haranusa BragumuposHa,
JIOKTOp SKOHOMMYECKUX HayK, podeccop, nmpodeccop kadenpsl skoHOMudeckon 6ezomacHoctu GPI'HOY
BO «Cankr-IleTepOyprckmit TocyapCTBEHHbINI SKOHOMWYECKUIT YHUBEPCUTET». AKTYaJIbHOCTD JaHHON
TEeMBI 3aKJII0YaeTCA B TOM, UTO Ye/IOBEYECKYIe PECYPChI, MMEIOIecs Y II000r0 COBPEMEHHOTO IIPeIIPUATHS,
ABNIAIOTCA OCHOBOJ BCETO PECypCHOrO IOTEHI[Mala XO3AMCTBYIOLIEr0 CyObeKTa, BERYIEro CBOIO
JIeSITeNIBHOCTD B COBPEMEHHBIX YC/IOBUAX IIOBCEMECTHOI IydpoBusaiuy, a 3¢ppexTuBHOe yIpaBIeHye MU
U BOBCE OIpefieNiAeT YCIEIHOCTh BCENl IeATENbHOCTY OpTaHM3aluu. B JaHHOI cTaThbe paccMaTpuBaeTca
BHeZIpeHye UPOBBIX pelIeHNI B CUCTEMY YIIpaB/IeHNA YeJIOBEYECKMMI PeCypcaMi C IIe/IbI0 IOBBIIICH A
IPOV3BOANTE/IbHOCTY MMEIOIVIXCS Y IPEANPUATIA paOOTHNUKOB. 3HaUeHNe HAYYHbBIX IIOXO/IOB K PasBUTIIO
Ye/I0BEYEeCKIX PECYPCOB, KOTOPbIEe COOTBETCTBYIOT COBPEMEHHOMY PLIHKY TPY/a M IIOTPeOHOCTAM CyObeKTOB
PBIHKA CYLIECTBEHHO BO3PACTaeT, TAK KaK CTPEMUTENbHO MEHAIOIAACA KOHBIOHKTYPa AB/IAETCA OJHUM U3
K/TI0YeBBIX PaKTOPOB OKa3bIBAIOLIVIM B/IMAHIME Ha KaJPOBYIO IIOJIMTHKY X03AMCTBYIOINX CyObeKTOB. Ilenp
JIAaHHOTO VICC/IeTIOBaHMA 3aK/II0YAeTCsA B PACKPBITUM IIPOO/IEMBI yIIpaB/IeHUs YeI0BEYECKIIMI PecypcaMu B
YCIOBYAX IM(POBMU3ALNI IIPEAIPUATIIL. ABTOP IIOCTaBIII IIepef; cOO0I! C/IeAYIoLIe 3aa4l: PpaCCMOTPETh
uCcronb3yeMble 1A 9(P(PEKTUBHOTO yIpaB/IeHNs 4YeOBEYeCKUMU PeCcypcaMyl COBpeMeHHbIe IVIPpOBbIe
VMHCTPYMEHTDI; I3Y4YUTh BIMAHNE Ipollecca BHEAPeHUA LM(POBBIX TEXHOJIOTUII B CUCTEMY yIIPaBICHN
Ye/I0BEYeCKVIMI PeCypcaMyl IPeAIIpUATAS; BBIISIUTD KII0YeBble HABBIKM COTPYLHMKOB, BOCTPeOOBaHHBIX
B YC/IOBMAX IM(POBOIT SKOHOMMKY. B 1TaHHOI paboTe ObIIN MCIIO/Ib30BaHbBI TaKJie METOAbI VICCTIC[IOBAHM A,
KaK: CTaTYCTUYECKVIT METON, METOja aHa/IN3a, KiaccuuKauy, M3y4eHNs ¥ aHa/Iu3a TUTepaTypol B xome
VICCTIEIOBAHMA aBTOPOM ObUI IIPOM3BEJeH INTepaTyPHBIl 0030p 3apyOe)KHBIX 1 OT€YECTBEHHBIX aBTOPOB,
VICCTIEIOBaHbI K/II0YeBble OCOOCHHOCT! PasBUTMSA HOTEHI[MA/A Ye/IOBEYECKNMX PeCypcoB NPefIpuATHs B
YCTIOBUSIX IMPOBOIL CPefibl.

TakoBO OCHOBHOE cofiep>kaHye MaTepuanos 5-ro (125-ro) Homepa. Kak BunuTe, OHI, IeMICTBUTENBHO,
IPeZICTAB/IAIT COOOI BBIIBIKEHVIE HOBBIX Uil [/Is IPOJIO/DKEH S PasBUTA BBIABMHYTON HAMM IIOJITOPA
JeCATUNETUA Ha3ajl B )KypHase KOHLENIMN TEOPETUYECKON 3KOHOMMM KaK HOBOTO IIapaJuIMaJIbHOIO
MEMHCTPUMA B COLMAa/IbHO-9KOHOMMYECKNX UCCefoBannAX. [TpuyeM, Kak MHe IpeJCTaBIAETCA, B IIOTHOM
COOTBETCTBUY C IPUBEJIEHHOI B IIpOIIoM HoMepe popmynuposkoit A.T. TBapgoBcKoro «3a Janbio — Janby,
4yeM OOJIbllle MbI IOCTUTAeM Ha 3TOM ITyTH, TeM OOJIbIle IpeficTaeT HOBBIX IIpo0JIeM 1 BOIPOCOB. Takum
06pa3oM, CUNTa, MaTepyaIbl 3TOTO HOMepa IIPE/ICTAIOT JIOTMYHBIM IIPOJO/DKEHNEM BCeX MPembIyIIX
CTa ABaJLATY Y€ThIPEX HOMEPOB HAILIETO M3/JaHNA.

B 3ax/roueHe I03BO/IbTE BBICKA3aTh TPAIUI[MOHHOE JI/IA 3aBepIIeHNA PyOPUKI ITTAaBHOTO peakTopa
HOo)Ke/IaHye: YcIenrHoit Bam paboTsl HaJi HOBBIM HOMEPOM, YBa>KaeMblil YU TaTe/Ib!

C yBaxxenueMm B.A. I'opriees
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Abstract. This section provides an overview of the materials presented in the 5th (125th) issue of our journal. According to the
editor, the publications in this issue serve to advance new ideas for the further development of the concept of theoretical economy
that we have put forward. That is, they continue the work that we have been doing on the pages of our online publication for a
decade and a half. This section shows what these ideas and this development consist of using the example of each work presented
in this issue. The editor notes that it manifests itself, although to varying degrees, both in the speeches of well-known readers
and new authors. The main attention in the content of the proposed issue is traditionally paid, firstly, to the current problems of
theoretical economy. For this purpose, an editorial annotation is given to the article by G.A. Rodina and M.A. Ugryumova on the
prospects for general economic stagnation, the work of V.P. Rossinsky on crises of market production, and the publication of L.Yu.
Arkhangelskaya on the quantitative assessment of poverty in Russia. Secondly, attention is drawn to the theoretical and economic
aspects of the study of new industrialization. Thirdly, much attention is paid to modern problems of the global economy, which
are studied in the works of the authors, devoted, firstly, to the evolution of seigniorage in cryptocurrencies and, secondly, to the
development of cooperation within the EAEU, BRICS and SCO. And, of course, fourthly, special attention is paid to the creativity
of young scientists. The methodology of the study is based, naturally, on the concept of theoretical economy put forward by us. The
scientific novelty of the work lies in identifying the contribution of the articles published in this issue to the development of this
concept.

Keywords: theoretical economy; new industrialization; contemporary problems of the world economy, creativity of young scientists,
new paradigm mainstream in socio-economic research; development of our concept
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