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3opascmeytime, ysaxcaemvlii uumamenv!

[Ipepnaraem Bamemy BHUMaHMI0 oyepenHoit, 11-11 (119-71), Homep Hamero >xypHana. Copep>xumoe
3TOr0 HOMEpa, Ha Hall B3I/IAJ, CIY)XUT HNPOJO/DKEHMIO PasBUTHA Halllell KOHILENIIMU TEOPETHMYeCKON
5KOHOMUU, KOTOPO€E MbI OCYIII€CTB/IIEM Ha CTPAaHMIIAX HAILIETO M3/IaHNA BOT Y Ke ITONITOpa leCATUNeTHA. TeM
CaMbIM MaTepuabl 3TOTO HOMepa ABIAITCA JIOTMYECKVM MPOJO/DKEHNEM PEbIIYIINX B VICCIENOBAHNN
COBPEMEHHBIX COINa/IbHO-9KOHOMMYECKUX ITPO6IeM C O3 paspabaTbiBaeMOll B )KypHaIe KOHIEIIIL.
IlymaeM, 4TO TakoJl MOZXOJ XapaKTepusyeT IyO/IMKyeMble ¥ B 9TOM HOMepe paboThl. [Ipudem He TOMBKO
XOPOIIO M3BeCTHBIX BaM, yBakaeMblil 4MTaTE/b, HO I HOBBIX aBTOPOB.

I[Ipe>xx e Bcero TpajuIMoHHO obpaljaeM Baiie BHMMaHMe Ha IIePBYIO 110 IIOPAAKY U IVIABHYIO pyOPUKY
«AKTyasIbHbIe TIPOOIEMBI TEOPETUYECKOI SKOHOMMUM». 37IeCh IOMeIlleHa CTaThs Iof HasBaHueM «CIpoc,
3aKOH cIpoca, a¢dextsl [nddena u Bebnena. Yactp 2. HeyHKIIMOHATBHBIN CIIPOC U 3arajjKy CIIPOCa».
Eé nammcan llypuxoB Bmagumup JVIBaHOBUY, HOKTOpP SKOHOMMYECKMX HayK, mpodeccop us PI'BOY
BO «KocTpoMmckas rocyfgapCTBeHHAsl CeNbCKOXO3SCTBeHHasd akameMmus», (. Kocrpoma, Poccuiickas
®epepanus). PaboTa nocssieHa HeOOIbIIOMY 0630py OT€YeCTBEHHO Y4eOHON M HAy4YHOU JTUTEepaTyphbl,
3aTparuBalleil BONPOCchl HehyHKIMOHAIBHOTO, 10 Knaccupukanyy JleitbeHcTaitHa, cipoca. s ydera
B/IMSTHMA COLMA/IBHBIX (PaKTOPOB IIpUB/IeYeHa KOHLENIIVS NeMOHCTPATUBHOrO noTpebnenns T. BebmeHa.
Yneneno BHMMaHMe BCTPEYAIOIIVIMCA B IMTEPAType HETOUHBIM M CIIOPHBIM YTBEPKJEHMAM, a TAKXKE C/TydasAaM
HEIIPaBM/IbHOM VHTEPIIpeTAl[Myl HEKOTOPHIX BUIOB He(yHKIIOHAIBHOIO CIpOca, (popMuUpyIOIerocs
IIOJ, BIMSIHMEM COLMAJ/IbHBIX NETEPMIHAHT. B mepByro odepenb MMeeTca B BUJY IPaKTUKa HEKOPPEKTHO
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TpakTOBKM 3¢ dekra BebreHa Kak MCK/IIOUEHNS U3 3aKOHA CIIPOCA M JTEMOHCTPATMBHOTO IOTpeO/IeHus
KaK Hepal[MlOHa/IbHOTO IIOBefeHNs. Pe3y/IbTaThl 11e/10T0 psifia MCC/IeSOBAHMIT, BBIIIOTHEHHBIX B ITOC/IEIHIIE
rozbl, yOeIMTeIbHO CBU/IETE/IbCTBYIOT O TOM, YTO AEMOHCTPATMBHOE IIOTpebIeHe CTIOCOOHO OKa3bIBaTh Ha
IPOSIB/ISIONIETO €r0 MHAMBY/A O/IarONpUsATHOE IICUXOTIOTMYeCKOoe BO3JIEICTBIE, CIIOCOOCTBYS TeM CaMbIM
NOBBIIICHNIO YPOBHA ero OmarococrosgHms. Ha mpumepe pbIHKa AMCCEPTALMOHHBIX YCIYT IIOKa3aHO,
YTO IOKYIATeNnM 3aKa3HbIX AMCCEPTALMil, HEPEAKO MCIIBITHIBAIOLINE YAMBUTE/IbHbBIE «IICHXOIOTMYECKIe
MeTaMOp(]O3bl», BIIOCIEACTBUY, Onarogapss MM, HOMY4Yal0OT BO3MOXXHOCTb YCIIENTHO KOHBEPTUPOBATH
HpUOOpPETEeHHBINI CUMBOIMYECKMIT KamuTal B HeKOTOpble mpuBuiaernu. IIpepmaraemMass B craTbe
Maremarudeckas Moyenb addekra BebneHa mo3BonsieT yrBep>xjaTh, 4To a¢dekt BebneHna BronHe Moxer
IPOSIBUTHCS B pe3y/IbTaTe pallyioHaIbHOIO BBIOOpA IIOTPeOU TSI, KOTOPBIM MOXKET ObITb MHAVBIJ, C TI0OBIM
YPOBHEM JJ0XOfIa, KpOMe CAMOTO HI3KOT'0, TIOJTHOCTBIO MICK/TIOYAIOIero BO3MOXXHOCTb KaKOro-1m160 BbIOOpa
norpe6nsieMmpix 67ar. [IokasaHo, 4TO B HEKOTOPBIX C/Ty4asix A 00bACHEHN JUHAMMKY PBIHOYHOTO CIIPOCa
Ha TO VIV MHOE 0/1ar0 JOCTaTOYHO yYeCTh «KOHKYPEHIMI0» 3¢ (deKToB IieHbl, BebneHa, mpucoenHeHNs K
OONBIIMHCTBY U CHOOA 6e3 BCAKMX CChUIOK Ha IApajoKChl MM MCKIIOYEHM M3 3aKOHa cripoca. Hapany
C 9TVM IIPUBEJEHBI IIPUMEpPbI MOTPEONTETLCKOTO IOBEIEHNA M CIIPOCA, JIs MHTepPIpeTalyy KOTOPBIX
knaccuduxanum JleiibeHcTaiHa HETOCTATOYHO.

Manee B pybpuke «HoBast MHmyCcTpUanusanus ...» BalieMy BHUMAaHMIO [peIaraeTcs mATh pabor.
Bo-nepBbix, crarbs nop HasBaHueM «lIndpoBusainus u uCIONb30BaHME VCKYCCTBEHHOTO MHTENIEKTA B
IIPOM3BOJICTBEHHBIX IPOLIECCaX COBPEMEHHDIX IpeanpusaTuii». E€ mpucman s3HakoMblit Bam aBrop Banamos
Anexceit Muxail/ioBud, KaHAMAAT SKOHOMUYECKUX HAYK, HOLEHT Kadenpbl MHPOPMALMOHHBIX CUCTEM 1
nudposoro obpasosanus PI'BOY BO «<HoBocubupckuii rocyapcTBeHHBIN ITefjarOrueCK il yHUBEPCUTET»,
(r. HoBocubupck, Poccmitckas ®Pepepanys). [laHHas craTbs IOCBSIEHA aHAIN3y BO3MOXXHOCTEN U
HepCreKTNB IUPpoBoIl TpaHCHopManVy IPOU3BOACTBEHHON cdepbl PD, paccmarpuBaeTcsa ee TeKylee
COCTOSIHME, K/TI0UeBble JBVDKYILE CHUJIBI, TIOTE€HIIVIa/IbHbIe IPEUMYIeCTBa ¥ IPOOIeMbl, a TaKXKe JJAITCs
PEKOMEeHJAIMM 110 Ja/IbHENIIeMy pasBUTIIO. ABTOP pacCMaTpMBaeT BOIPOCHI BHEPEHUA JOCTVKEHMIT
«VHpycTpun 4.0» B IPOM3BOACTBEHHBIE IPOLIECCHI IPEAIPUATUI TPASUIIVIOHHBIX OTpac/Iell 9KOHOMYKY, B
JaCTHOCTY, Ha TPAHCIIOPTE, B 9HEPreTUKe U TOPHOZOObIBAOIEll IPOMBIIIIEHHOCT!. B paMKax BHefpeHNA
noctvkenuit «Vupycrpun 4.0» obpamaercs K Bompocy o6 ucKycctBeHHOM uHTennekre (V11), koropsiit
CTAaHOBUTCA HEOTHEMJIEMBIM 3/IEMEHTOM COBPEMEHHOJ INPOMBIIIIEHHON 30XV, BHEAPAACH C LeIbI0
OIITHMM3ALVY IIPOM3BOACTBEHHBIX IIPOLECCOB. B CBsA3M ¢ 9TMM aBTOp NOAPOOHO OCTAaHABIMBAETCS
Ha VCIIOTb30BAHUU JVICKYCCTBEHHOTO WHTE/UIEKTA, VICCHEAYS €ro IpPeMMYIIeCTBa, BO3MOXHOCTM U
HEepCIeKTVBb], a TAaKXKe MOKasblBas JIy4Yllle IPAKTUKY NpuMeHeHUA. [Ipu 3TOM aBTOp MOKasbIBaeT U
aHa/IM3MpPyeT OCHOBHBIE BBI3OBBI I IIPOOIEMbI, BO3HMKAIOIIVE NPV IIVPOKOM BHEJPEHIY MICKYCCTBEHHOTO
VHTEe//IEKTa B IIPOM3BOJCTBEHHBbIE Iporiecchl. llenb JaHHONM CTaTby, MO MHEHUIO CaMOTO aBTOPa, —
pPaccMOTpeTh aKTYaabHOCTD HMpUMeHeHMs foCcTiKeHut «VIHgycTpun 4.0» B COBpeMEHHOM IIPOM3BOJICTBE,
II0Ka3aTh BO3MOXKHOCTH MCIIO/Ib30BaHMS MCKYCCTBEHHOTO MHTEJIIEKTa B IIPOM3BOJCTBEHHBIX IIPOLIECcCcaXx,
IIPOaHA/IM3VPOBATh BO3HVKAIOMINE IIPY 3TOM OCHOBHbIE IIPOOJIEMBI /1 OLIEHNUTb II€PCIEKTUBLI Ja/IbHENIIero
pasBuTKsi. Ha ocHOBe ITpOBefieHHBIX MCCIIETOBAHNIT MOXKHO CJie/laTh BBIBOJ], YTO BHEJPEHJE TeXHOIOTMIl
«MMupyctpun 4.0» M ApyrUX JOCTVDKEHMIT UMQpPOBU3ALMM B COBPEMEHHOM Ou3Hece, B TOM 4YuC/Ie Ha
IIPOM3BOACTBE, HA TPAHCIIOPTE U B 9HEPreTUKe, IIPEJOCTAB/IACT OPraHM3ALVIAM Cepbe3Hble IPEeNMYyIIecTBa
U BO3MOXXHOCTY, OTPAKAIOLIVecss Ha PasINYHbIX YPOBHAX YIPABIEHMS ¥V NPUHATUA CTPATETMISCKUX
U OllepaTMBHBIX peuieHu’. HoBM3HA [JaHHOTO MCCIe[OBaHMSA 3aK/II0YaeTCsl B IOIBITKE PAacCMOTPEHMs
3aKOHOMEPHOCTEJI ¥ BO3MOXKHOCTEIl BHE[IPEHUA WUCKYCCTBEHHOTO WMHTEIEKTa B IIPOV3BOJCTBEHHBIE
IPOLIeCCHI TPOMBIIIIEHHBIX IIPEIIPUATIN, ICXOf I U3 X HOTPeOHOCTE B HACTOsIIIee BPeMs I IIePCIIeKTUB
IanbHENIET0 pasBUTUA.

3aTeM B 9TOI1 pyOpuKe myOnmMKyeTcs cTaThs «VIccmeoBaHye TEOPETUKO-METOOIOTMYECKMX ACTIeKTOB
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KOHLIETITYa/IbHOV ¥ SMIIMPUYECKON B3aMMOCBS3Y IIPOMHHOBALVIOHHON MaKpO(WHAHCOBOW IOMUTUKYU U
IOJITOCPOYHOT0 9KOHOMIYeCKOro pocTar. E€ mpencrasuin Marpusaes baxaabip [I>kyMaHMA30BMY, KAHAWAT
9KOHOMMYECKMX HayK, JOLEHT JielapTaMeHTa S9KOHOMMIYeCKol Teopuy PYHAHCOBOrO YHMBEPCUTETA IIPU
[IpaBurenscrBe PO, (r. Mocksa, Poccuiickas @epmepanns). B HacTosAmeit cTaTbe NPUBOAATCSA Pe3yIbTAThI
VICCTIEIOBAHNSA OTHE/NIbHBIX TEOPETUKO-METOMONOTMYECKUX M SMIMPUYECKMX ACHEKTOB B3aMMOCBA3N
IPOVMHHOBAIIVIOHHON MAaKpO(QUHAHCOBOJ TOMUTUKY U JOITOCPOYHOTO SKOHOMUYECKOro pocra. B
pe3ynbraTe UCCIeNoBaHMA ObUIO OOHApYy)XeHO, YTO OTK/JIOHEHME OT IeJIeBOro IoKasdarensa pocta BBIT
ocrmabnseT cTUMyMUpy it 9pdexkT rocyfapcTBEHHBIX CYOCUMIL, YTO IPUBOAUT K aCUMMETPUYHBIM
VHHOBAIlVOHHBIM 3¢ dekram. VccnemoBaHne NMPOBOAVIOCHh HA OCHOBE 3MIIVMPMYECKOTO OIBITA CTPaH
¢ OBICTpOpACTyIIell S5KOHOMUKOI, B YaCTHOCTY, TakmuX, kak Kwrait, Mingna u gp. Taxxe pesynbraTsl
IIOKa3bIBAIOT, YTO acCHMMeTpUYHble 3((PEeKThl CKa3bIBAIOTCA Ha KOJIMYECTBE MHHOBAINIL, a He Ha UX
KauectBe. HeomHopogHOCTb IoOKasbiBaeT, 4to cybcupny Ha HVIOKP B Gonblieii cTerneHM 3aBUCAT OT
OTKJIOHeHNA IeneBoro mnokasarensd BBII u cHmxaoT 3¢ eKTMBHOCTD KOPIOPATMBHBIX MHHOBALMIL IO
cpaBHeHUIo ¢ cybcuausamy, He cBasaHHbIMYU ¢ HVIOKP. Kpome Toro, acuMMeTpUYHbI MHHOBAL[MIOHHBIN
3¢deKT ToCymapcTBeHHBIX CybOcuauit Oomee 3aMeTeH B KOMIIAHMSX, KOTOpble IIOf|BEPraloTCs
MEHbIIIEMY MHCTUTYLVIOHAIbHOMY KOHTPOJII0. OMIMpPUYECKMEe Pe3yIbTaThl, MO/y4eHHble B pe3y/bTaTe
5KOHOMETPUYECKUX PacyeTOB M OIEHOK, O3BOJIAIOT II0-HOBOMY B3IVIAHYTb HAa MHHOBALMOHHBIN 3¢ deKxT
rOCYJapCTBEHHBIX CyOCHANIT Yepes IPU3MY OTKJIOHEHNsI OT LieJIeBOTro rokasaress BBII.

Hanee mpopgommkaer 3Ty pybpuky cratba «K BoIpocy o copmep)KaTeTbHBIX XapaKTepUCTUKAX
KOJUIEKTMBHOTO puHaHCHpoBaHMA». E€ Hamcany VBaHoB JIMuTpnit AjleKCaHApOBUY, ACHUPAHT Kadenpbl
SKOHOMVIKY IpeapuATHA VIHCTUTYTa 9KOHOMYKM 11 yIIpaBieH A KppIMcKoro gpenepaabHOro yHMBEPCUTETA
um. B.J. Bepuanckoro, (r. Cumdeponons, Poccus), 1 Hannpaituenko Exarepnua BragumupoBHa, JOKTOp
5KOHOMMYECKMX Hayk, podeccop aToi Kapenpol. C pasBuTieM I1(ppPOBOI I SKOHOMMKY U pacIIVpeHNeM
KpayZ-TeXHOJIOTUII, OTMEYAlOT OHM, TPAaAMUIMOHHOE MHBECTUMPOBaHNUE [OMIONHAETCA ajbTepHATUBAMI,
cpeny KOTOPBIX KONJIEKTMBHOe (HapopHoe) ¢GMHaHCHpOBaHUE — KpayAdaHIVHT — BBICTYIAeT OfHUM U3
HayboIee JOCTYIHBIX U IIePCIIeKTVBHBIX HAIIpaB/IeHNI CeTeBbIX KOMMYHMKAIINIL. B cOBpeMeHHBIX yC/IOBMAX
CHVDKEHUsS BO3MOXHOCTEN MIA TPajUIOHHOTO (MHAHCUPOBAHUA YBEIMYEHNME YNCIA OIEpPaTOpOB
Kpay/ihaHAMHTOBBIX IUIAT(GOPM ¥ MOBBIIIEHNME KadecTBa YCTIYI IO CORENCTBMIO B MHBECTHPOBAHUN
CIIOCOOCTBYeT Pa3BUTHUIO IHHOBAIVIL ¥ COLVIAJIbHBIX MHUIMATUB. Lle/Iblo CTaTby AB/IAETCA KOMIUIEKCHO®
UCCIefjoBaHMe PyHIaMEHTAIbHBIX OCHOB (POPMMPOBAHA U Pa3BUTA KPay/-TeXHOIOT U [i/IS O pefe/IeHI s
Colep>KaTe/IbHBIX XapaKTepUCTUK KOIEKTUBHOTO (pMHAHCHPOBaHNA. 3ajadaMI VICCTIeIOBAHM S AB/IAIOTCA:
aHa/IN3 CYLUIHOCTY VM CTaHOBJIEHNUA KO/UIEKTMBHOTO (PMHAHCUPOBAHUS HAa OCHOBE U3YYeHMSA OCHOBHBIX
HO/IXOJOB K TPAaKTOBAHMIO JAHHOI [eMHUINY; BBIIE/ICHNE SKOHOMIYECKUX VI COLVIAJIbHBIX (PYHKIUI
KOJ/UIEKTMBHOTO (PMHAHCHMPOBAHMS; XapaKTePUCTUKA MOJeell KONIeKTUBHOTO (MHAHCUPOBAHNUA Ha
pasnmuuHbIX Iatdopmax; ¢popmMupoBaHue oO0Ieit U crenududeckoil Knaccudukanuym KoUIeKTUBHOTO
¢uHAHCMPOBAHMA, a TAKXKe ONpefe/eHNe MPeVMYLIeCTB U HeJOCTATKOB KaXX/IOTO BMJAa KO/IEKTMBHOTO
¢uHaHCcMpoBaHMA. HayyHas HOBU3HA MCCIEOBAaHUA 3aKII0YAETCA B CUCTEMATM3alMM TPaKTOBAHMUI
" QYHKIUI KOJIEKTMBHOTO (PMHAHCUPOBAHUSA, BBIIE/NICHUY OCHOBHBIX BUIOB ¥ MOJeE/Nel HapOLHOTO
buHAHCHpPOBaHNA, UACHTU(PUKALNN TIPEVMYIIECTB MCIONb30BAHUA KOIEKTUBHOTO (MHAHCUPOBAHIA
KaK OJJHOTO M3 BIJIOB a/IbTEPHATVBHOTO MHBECTMPOBAaHNA. ABTOpPAaMU BBIIe/IEHBI COLMAIbHbIE (PYHKIIUN
B JIONOJNHEHME K SKOHOMMYECKON COCTAaBJIAIIIE) KO/UIEKTVBHOIO (MHAHCUPOBAHNUA; IPeNCTaBIeH
QJITOPUTM OCYILECTB/ICHUsI NPOEKTa KOJIEKTMBHOTO (PMHAHCUPOBAHNS, BK/IIOYAIOLINIT OOIiMe ITaIlbl
B3aJIMOJIEVICTBNA 3aeMINMKA C OIEpPAaTOpPOM UM MHBecTopamy IulaTdopmbl. Beiasiena pnddepennmanysa
Mopierielt cbopa 1 Bo3BpaTa (pMHAHCOBBIX CPEACTB BK/IAJYMKOB B 3aBUCUMOCTM OT MCIIOTIb3YeMBIX Kpay/-
w1aTdopM; NAEHTUPUIIVPOBAHBI OCHOBHBIE KPUTEPUM K/TACCUMUKALVY KOTJIEKTVBHOTO (PYHAHCY POBAHUSL:
BUJIbI CyO'BEKTOB IPa>KJAHCKOTO0 IIpaBa (pusndeckye, OpUANYECKIE JINIA), YIaCTBYIOLINX B KOMJIEKTUBHOM
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bVHAHCMPOBAHNM, VI TUIIBI IIOOI[PEHN A, IIPefi/TaraeMoro aBTOpaMI IIpoeKTa MHBecTopaM. CliellaH BBIBO,
O MpeMMYIIeCTBaX VICIIOIb30BaHNUA aJIbTePHATVBHOTO (PMHAHCUPOBAHMSA, 2 TAKXKe IEPCIeKTNBAX HOBBIX
KpayJ-TeXHOJIOI U1 U UX a/IbHEIIEero CC/IeJOBaHMA.

[IpomomxkaeT 9Ty pyOpuKy cTaThsi «/IHCTUTYLVOHAIBHBIN HOAXOM K peany3alyyi MTHHOBAIMIOHHOTO
npoekra «4ucrasa Bofa» B pernoHax Poccum», koTopyoo moarotoBunu tpoe aBropos: Kopeukos IOpuit
BukTopoBud, JOKTOp 5KOHOMMYECKUX HayK, Ipodeccop, mpodeccop Kadeapbl S5KOHOMUKN M y4eTHO-
aHAIMTIYECKON IeITeIbHOCTY MeXXIyHapO[HOI aKafieMyyt 6¥3Heca 1 HOBBIX TexHosoruii (. Ipocmasib,
Poccmiickas ®epmepauns); Tecnenko Vpmaa BopucoBHa, JOKTOp SKOHOMUYECKMX HAyK, Ipodeccop,
3aBeqyomasakadpenpor6usnec-mHGopMaruknaKoHOMUK PI'EOY BO «BragnMupckuiirocyjapcTBeHHBIN
yausepcuteT uM. A. I. u H. I. Cronerosbix» (r. Bmagumup, Poccuiickas ®@enepanus); Kpama Bragumup
AnexcaHpoBNY, KaHIV/AT S5KOHOMMYECKNX HayK, HOLEHT, fupekrop fpocmaBckoro ¢pumama ®I'OBY
«OuHaHCcoBbIN yHUBepcuteT npu IIpaBurenscrBe Poccnmitckoit @epepaunm» (r. Apocmasnb, Poccuiickas
Depepauns). B crarbe mccreoBaHa [eATETbHOCTb OPraHOB TOCYHAPCTBEHHOIO M MYHMIIMITQTBHOTO
yIIpaB/leHNs 10 peanusanuy npoekTa «Yucrasa ogar». [lpoanannsmpobana COBOKYITHOCTb OPraHM3aLIOHHO-
yIpaBJIeHYeCKNX ¥ 9KOHOMMYECKMX OTHOIIEHWI 110 00eCleyeHN0 Hace/IeH sl YMCTON NUTheBOI BOJOI.
BbIsiB/IeHBI OCHOBHBIE NIPUYMHBI IIJIOXOTO ITOJIOKEHNU B 067acTy obecredeHNs Hace/IeHNs YUCTOM BOJON
- TEXHOJIOTMYeCKash OTCTAJIOCTh CEKTOpa BOJOCHAOXEHNA ¥ HEeJOCTATOYHBIN YPOBEHb WHBECTUIIVIL,
HaIlpaB/lIseMbIX B HOBblE TEXHO/IOTUU BOMOIOATOTOBKM, BOIOOYMCTKU U BOFOOTBEJEHN:A, Pe3y/lIbTaTOM
KOTOPBIX SAB/IAETCA HU3KOE Ka9eCTBO YCIYT BOZOCHAOXKEHIS, IIOBCEMECTHOE 3arpsA3HeHe BOJOMCTOYHIKOB
IPOMBIIITIEHHBIMY 11 OBITOBBIMM CTOKaMM. JlokasaHo, 4TO ec/my B O/yKaliiye rofbl He yAacTCs 3a/I0KUTh
OCHOBBI M CO3[aTh MEXaHM3MBI I Ilepexofa CEeKTOpa BOJOCHAOKEHUsS Ha MHHOBALMOHHYIO MOJENIb
PasBUTH, TO MOXKHO OXXVJATh Jja/IbHENIIero yXyALIeHUs CUTyanuyu B cdepe obecriedeHus HacelneHMs
4ycToil Bomoi. OOGOCHOBaHBI JMHHOBAI[MOHHBIE IOAXOABI K peaqymsalyy IpoekTa «Ymcrasg Boma»
(MHCTUTYLMOHAIbHOE ObecIiedeHye Mpoljecca peanns3alnny NpoeKTa; paspaboTKa ¥ NMpUMeHeHVe HOBBIX
TEXHOJIOTUI BOZOOYMCTKY U BOJOCHAOEHNA; VICIIONb30BaHNe HOBBIX OpPTraHM3aIVIOHHO-YIIPaB/IeHYeCKIX
MOZIXO/IOB K MOBBIIIEHNI0 SKOHOMUYECKOI 11 COLMANTbHON 9P PeKTUBHOCTY BOZOOOECIIeYeH ST HACe/ICHNS).
[ToxasaHBI 57IeMEHTBI MHCTUTYIVIOHAIBHOIO obecredeHns mpoekra «Yucras Boga». Ha ocHoBe aHanmmsa
mporecca BojoobecredeHNsi M BOAOCHaOxeHUs B Bomoropckoit o6mact 060CHOBaHa BO3MOXXHOCTD
peanusanuy nmpoexTa «4ucras Bofa». OCylecTB/IeH TEOPETUKO - METOLO/IOTMYECKNII AHA/IN3 CTAHOB/IEHN A
Y pasBUTHSA IIPOTPAMMHBIX IO[IXOHOB K 00eCIedeHII0 YMCTOl IUTheBOI BOKOI HaceneHys, 000CHOBaHa
HeoOXO/[MMOCTb THHOBAIIVIOHHOTO ITO/IXO/Ia K peaIN3aliyyi CTpaTernyecKMX Harrpas/eHui [ocyrapcTBeHHO
nporpaMMsl «ducras Bofar. O60CHOBaH ITOKa3aTe/b 610/ Ke THOI 3P PEeKTUBHOCTY, KOTOPDI OIIpefie/sieTCst
KaK COOTHOILIeHMe o0beMa MHBeCTULIT 13 (deflepanbHOro OI0KeTa, HallpaB/IsieMbIX Ha JaHHBIN 00BEKT,
K IJIAHOBOMY IIOKa3aTell0 yBEeIMYEHNUsA JO/MM HaceleHMH, OOeCIe4eHHOrO KauyeCTBEHHOI MUTbeBOIl
BOIOJ U3 CUCTeM IIeHTPa/JIM30BaHHOTO BOmOCHabOkeHMs. IlokasaHO, YTO JOCTVDKEHMe Iie/leTiofiaraHms
B cdepe BopoobOecrieyeHnst ¥ BOJOCHAOXKEHNMs, B TOM 4MC/Ie IIpY peanusanuy npoekra «Uucras Bomar,
JIO/DKHO YYWUTBIBATb COLMA/IbHBIE (PAaKTOPBI, OPraHM3ALVOHHO-YIpPAaBIeHYeCKIe I MHCTUTYIVIOHATbHbIE
BO3/IeVICTBN A, PaKTOPBI IPOTUBOAEIICTBIA JOCTVDKEHUIO CHEPTeTIYecKoro s deKTa.

3aBepuraeT 3Ty pyopuKy craTbs «IIpobmeMbl BOCIIPON3BOACTBA YeTOBEYeCKOro KanuTana B Poccun B
yCOBUAX POPMMPOBAHNA PHIHOYHON 9KOHOMUKI», KOTOPYI0 ToAroToBmm Kombapos Muxanm AHaToONbeBI
aCHMPAHT, aCCUCTEHT U3 YPa/lIbCKOTO TOCYAapCTBEHHOIO 9KOHOMIYECKOTO YHMBEPCUTETA, T. EKaTepnHOypr.
B crarbe paccMmaTpuBaercst mpob6siemMa HapacTaHMsS IPOCTPAHCTBEHHON INOJAPMU3ALVUY PasBUTHS BUIOB
S5KOHOMMYECKOJ MIeATEeNTbHOCTY, O00eCIeuMBaIINX BOCIPON3BOACTBO 4YE/IOBEYECKOTO KamuTaaa, B
ycnoBuAx (GOpMUPOBAHNS PBIHOYHON SKOHOMUKM B Poccun. ViccremoBaHne akLeHTMpPyeT BHUMAaHME Ha
PMICKaX, CBA3aHHBIX C 3TUM IPOLIECCOM, U IpeJjIaraeT Mephbl 0 MX MUHUMU3ALUU. ABTOP BbIJIE/IAET, YTO
XapaTKepHOe IJIs PBIHOYHOJ 9KOHOMUKM TOCIIOACTBO YaCTHOM COOCTBEHHOCTM MA€T HOIOTHUTE/IbHbIE
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VIMITY/IbCBI Pa3BUTHIO KaK 00pa3oBaHMsA, TaK ¥ IEATEIBHOCTY B 00/IaCTH 3/[paBOOXPAHEHNA U COL[MaIbHBIX
ycnyr. OpHako mporecc GOpMUPOBaHMNA JAHHOTO TUITA SKOHOMIYECKOII cicTeMbl B Poccun mpogyumpyer,
B pe3y/nbTaTeé HEPABHOMEPHOCTM IIPOTEKAaHMA Ha €€ TeppUTOpPUM, HapacTaHue IIPOCTPAHCTBEHHON
MONIAPU3ALNN PAa3BUTUA YKa3aHHBIX BUIOB S3KOHOMMYECKON JEATENTbHOCTI. ITO YCUINBAET HEPABEHCTBO
BO3MOXKHOCTEI [Is peajy3alliyl IIpaB TIpaXkJaH Ha oOpa3oBaHMe M Ha MEAMIMHCKYI IOMOIIb B
pernoHanbHOM paspese. Takyke MOf, BIMAHMEM HOMAPU30BAHHOTO Pa3BUTHA 0Opa3OBaHMA COKpAIAETCA
oX1jjaeMas IIPORO/DKUTENIbHOCTD JKM3HY IIPU pOXKAEHMM, 00pasyroTcs norepu peanbHoro BBII Ha mymry
HACeJIEHN U PACTET TeTEPOr€HHOCTh POCCUIICKOIO 9KOHOMMYECKOTO IIPOCTPAHCTBA

B cnepyromeit pybpuke, «CoBpeMeHHBbIe IpOO/IEeMbl MMPOBOJ SKOHOMMKV», Bamemy BHUMaHNIO
B 3TOM HOMepe TIpeJIaralTcsa Tpu mybnukanumu. Bo-mepsbix, ctatba «KoMIiekcHas MeTOAMKA OLIEHKM
PVICKOB BO BHEIITHEAKOHOMMYECKIX cAenkax». E€ mpucmany Tpoe aBTopos u3 I. ExarepuHOypr, poccuiickas
Depepanus): Ganpuenko Okcana [IMUTpueBHA, KaHAWAAT SKOHOMUYECKNX HAyK, [OLEHT, 3aBeMYIOLINI
Kadeapoil MMPOBOJ 3KOHOMMKM M BHEIIHedKOHoMu4Yeckoir peAatenbHocT ®I'BOY BO «Ypambckuit
TOCYJJapCTBEHHbINI 3KOHOMMYECKUiT yHuBepcuteT»; CrpemoycoBa Enena IeHHajgbeBHa, KaHpupar
5KOHOMMYECKMX HayK, HOILIEHT, JOLEHT 3Toil >ke Kadenpol; EpeMun ApreM AJeKcaHIpOBUY, MEHEKep
10 BHelIHesKoHoMm4eckoil pesrenpHocT OOO «MIIC». AKTyanbHOCTb MCCIeflOBaHMA OOYC/IOB/IeHA
HEJOCTaTOYHON IIpOopabOTKO CUCTEMHOTO IIOAXOflda K YIPaBACHMIO PHUCKaMU Ha KaXIOM JTale
BHEIIIHESKOHOMMYECKOI CIeIKY, YTO OCOOEHHO Ba>KHO B YC/IOBMSX IOBBILIEHHOJ HEONpeeNleHHOCTU U
BHEIIIHMX BBI30BOB, @ TAK)Ke HEOOXO/IMMOCTBIO CO3aHU A KOMIIIEKCHOTO METOAMYECKOTO MHCTPYMEHTAPHS,
MO3BOJIAIONIET0 UICHTU(PUIPOBATh, OL[eHNBATh I MITHIMUI3UPOBATD PUCKY, XapaKTepHBIE [/Is1 BCEX 9TAIIOB
BHEIIIHESKOHOMMYECKMX CHenoK. Llenb mccmenoBaHmsa cOCTOUT pa3paboTKe M anmpobanyy KOMIUIEKCHON
METOAMKY OLIEHK)M PUCKOB BHEIIHESKOHOMMYECKON CHENKM, BK/IOYAIoUell B ce0s MeTORMYeCKMit
VHCTPYMEHTAPUII YIIPAB/IEHMA PUCKAMI Ha Ka)KIOM STalle BHEIIHETOProBoli onepauun. Hayuynasa HoBusHa
VICCTIEIOBAHMS 3aK/II0YAeTCsl B pa3paboTKe aBTOPCKON METORVIKM, KOTOpasl CBA3BIBAET KaXK/bIil 9TaIl
BHEIIIHESKOHOMMIYECKON CieNIKy (0T ITOJMCKAa IOCTABIIVKA JIO ITOJYYeHVA TOBapa) C XapaKTePHBIMM [
HETO PUCKaMI, YTO ITO3BOJISIET aJipeCHO OLIEHMBATh U pa3pabaTbiBaTh MepPHI 110 X MUHUMU3ALMU. ABTOPBI
ampoOypoBay MpeIaraeMyo IMJ METOAVKY Ha IIpUMepe YC/IOBHON BHEIIHESKOHOMITYECKON CHEIKY II0
nocraBke obopynosanusa us Kuras. Pesynbratom mccnemoBaHusA CTana CBOGHasA TabMMIIA KalIbKy/IALVN
pacxofoB ¥ PEHTAOETbHOCTY BHEIIHESKOHOMMYECKON CHeNIKM, JIeMOHCTPUPYOIasAd IIPAKTUYECKYIO
HIPVYMEHVMMOCTD IPEJIOKEHHO METO/MKI Ha NPUMepe PacdeToB CHIe/IKYU 10 MMIIOPTY 000py/OBaHUs U3
Kutas. BeIBOIbI CBUIETE/NILCTBYIOT O TOM, YTO pa3paboTaHHasA METOAMKA II03BOJIAET IIPOTHO3MPOBATD,
UAEHTUPUIVIPOBATD U YIPAB/IATb PUCKAMU Ha KaXKJOM 3Talle BHEIIHETOPTOBO CHENIKY, BK/II0Yasl ITOMCK
NOCTaBIINKA, 3aK/IIOYeHVe KOHTPAKTa, OIUIATYy TOBapa, TPAaHCIOPTUPOBKY, TaMO>XEHHOEe OQOpMIIeHIVe
U TIOyYeHMe TOBapa, a YHMBEPCATbHOCTb METOAVKM OOYCTaBIMBaeT ee IPAKTUYECKYI0 3HAUMMOCTb U
BO3MO>XHOCTD ITPYIMEHEHV I KOMIIAHUAMM B Cepe BHEIIHESKOHOMIYECKOI HeATeTbHOCTIL.

Bo-BTOpbIX, B 39TOI1 pyOpMKe IpejjaraeTcsi CTaTbs IOJ HasBaHueM «IpaHcrpanmyHble 3G deKTs
9KOJIOTMYeCcKoii monuTuku EBporneiickoro corsa: 1o u nocine «3e1€Hoi cuenkm»». E€ nanmcan Kypnac Ilasen
Anexcanpposny,aciupanT PI'bOY BO «pocnmasckuitrocygapcrsennbiit ynusepcuter um. ILT. lemuposay,
(r. fIpocnasnp, Poccuiickas @epepanns). EBponeiickoe skonorndeckoe peryimpoBaHie paccMaTpuBaeTCs B
EC B xayecTBe OZHOTO 13 IPMOPUTETHBIX MEXaHI3MOB, IIPU3BAHHBIX 00€CIIeUNBATh pellleH/e BHYTPEeHHUX
npobneMmo6benHeHNA. BroskeBpemascunymacmrabaskoHoMuky ECusHeprnyHoroxapakTrepanpoBoaMoit
VIM HOMUTUKM HeM30€KHO BO3HMKAIOT MHOTOYMC/ICHHBbIE TPAaHCIpaHUYHbIe 3G eKTh], BO3/ECTBYIOLIVE
Ha OKPY>KaIOIYIO CPe/ly B TPEThUX CTPaHaX U, OIIOCPENOBAHHO, BO BCEIl MMPOBOII SKOHOMMKE B LieioM. B
JIAHHOJI CTaTbe PacCMAaTPUBAIOTCA HETaTUBHbIE U MO3UTHMBHBIE TPAHCTPAHNYHBIE 3P (eKThl (IKCTepHaINIM)
9KOJIOTMYECKOI MMOMUTUKY EBpOCOI03a Ha COBPEMEHHOM 3Talle, a TAKXKEe BBICKA3bIBAIOTCA IIPEAIIONOXEH N,
Kacalyecs OyRyLuX MeX/[yHapOgHBIX 9P deKToB «3enéHoit caenky». OnucaHbl XapaKTepHble IPUMepbI
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9KCTEPHAINI €BPOIENICKOTO 3KOIOTMYECKOTO PEryIMPOBaHNA. BhIABIEHO, YTO OCHOBHBIM KaHAJ/IOM JIJIS UX
PacIpOCTpaHeHMsI CIY>KUT MeX/[yHapogHasi TOPross. VX HeOnmaronpusAaTHoe BIMAHNE Ha TPETbI CTPAHBbI
OOBIYHO BBIpa’KaeTCsA B YPe3MEepPHON SKCIUTyaTal[My HAIL[MOHA/IbHBIX IPUPONHBIX PECYpCOB, a TaKXe B
«yTe4Ke yINepofia», BO3HUKAIOIIEN M3-3a QyHKUMOHMpoBaHUA B EC cucTeMbl TOProBlIyM KBOTaMM Ha
BBIOpOCHL. [103MTHBHBIE SKCTEPHAINMN peaTu3yTca yepes3 bploccenbCckmit 1 JeMOHCTPALMOHHBII 3¢ eKThI
¥ CIIOCOOCTBYIOT PasBUTHIO 9KOJIOTMYECKOTO PETyIMPOBaHMs B CTpaHaX-IIapTHEPax. B kavecTBe Hanboee
BAXXHBIX C MEX/[YHAPOJHOJ TOYKM 3PEHMN:A INOJIOKEHUI «3e/1€HOI CHENKI» OIpefie/IeHbl SHepreTuiecKas
pedopMa ¥ IOTpaHMYHBIN YITIEPOZHBIN HAOT. [IpefoskeHbl ClieHapUy BO3MEVICTBUS TPAHCTPAHNYHBIX
SKCTepHA/NI «3e/€HOI CHENKM» Ha pasJIMyHble TPyHIbl cTpaH. Oxkupgaercs, 4To HamOonbmui yuiepo
HOHeCyT appUKaAHCKIE SKCIOPTEPHI YITIEBOJOPOIOB. B TO >ke BpeMs 11 HMX OTKPBIBAIOTCS CaMble O0blne
HepCIeKTBBI 3e/€Hoi TpaHchopMmanuu. [Ipyrme rocymapcrBa B CpeJHECPOYHON II€PCIIEKTUBE, II0-
BUZIMMOMY, OYZIyT BBIHY>K/€HBI IIPMHUMATDh MePBI 10 JleKapOOHM3aL MM SKOHOMMKY, a Hauboree pa3BUTbIe
U 5KOHOMIYECKM BIMATeNbHbIE CTpaHbl, HanpuMep, CIIIA u Kuraii, cMOryT msBiedb JONOTHUTETbHYIO
BBITOZlY 3a CYET pacIIMPEHNA CIPOCA HA SKOTOTMYECKIE TEXHOIOTUMA.

3aBepuraeT 9Ty PpyOpuKy CTaThsi «YIpO3bl [yIsi HALVMOHA/JIbHBIX 3SKOHOMUK CO CTOPOHBI
0eCKOHTPO/IBHOTO JIBVYDKEH A KallMTA/Ia M MEXaHM3MBI VIX Ky IVPOBAHU », KOTOPYIO IOATOTOBVI/IN aCIMPAHT
Kadeapbl MIPOBOI SKOHOMMKIY ¥ MUPOBBIX (pmHaHCOB, PMHAHCOBOTO YHMBepcuTeTa pu IIpaBurennpcrae
Poccmiickoit @epepanum Apxumos Aekceit IMuTpuesnd. B crarbe paccMaTpuBaeTcs BInsHNE GUHAHCOBON
rrobanusanuy Ha 9KOHOMUKY Poccuy. ABTOp aHa/nmM3MpyeT HONIOXKUTENIbHBIE ¥ OTpULIATE/IbHbIE CTOPOHBI
3TOTO MPOILECCa, TaKMe KaK JOCTYI K MEeXIYHAPOAHBIM PbIHKAM KalluTaja, CHY>KEHME TPaH3aKIMIOHHbIX
U3JIEPXKEK U PACIIPOCTPAHEHNE TIEPEIOBBIX TEXHOIOT .

OpHako aBTOp TaKyKe oOpallaeT BHUMaHVe Ha BO3MOXKHbIE HeTraTMBHbIE ITOC/IE/ICTBIA ITI00aIM3aLnIL,
TaKye KaK YCWICHUe 3aBUCUMOCTM OT MUPOBBIX (MHAHCOBBIX PBIHKOB, YBeIUYEHNE YA3BMMOCTHU
HALlJIOHA/IbHBIX 9KOHOMUK Ilepel I700aJbHBIMM KpM3MCAMM M IOTepsl CyBepeHUTeTa B IIPUHATUN
3KOHOMMYECKNX PelIeHNIA.

ABTOp IIPUXOAUT K BBIBOAY, YTO (MHAHCOBAs ITI00ANMN3ALNs CO3[AET CepbEé3HbIE BHISOBBI 1 YTPO3BI
JUIS POCCUIICKON SKOHOMMKI. B CBA3Y € 3TVIM HEO0OX0AMMO pa3paboTaTh CTPATETUy U MEXaHU3MBI, KOTOPbIe
H03BOJIAT CHM3UTb PUCKM U 00ECIeYNTDh YCTONYMBOE Pa3BUTHE HAIVIOHATBHOM SKOHOMUKMI B YCTOBMSIX
7100aMM3a U,

I[Tocne sToro B pybpuke «I'BopuecTBO MOJIOZIBIX MCCTIeIOBATe Iel» IIpefIaraloTcs BameMy BHUMaHUIO
opiHa pabora. Ctatbs «BmusaHue GMHAHCOBOI ITPAMOTHOCTY POCCHAH Ha IPEAIIOYTEHNA HBECTUPOBATDH
B [IPA» mpencrasiena TpeMmsa uccrefoBarenamy n3 PunaHcoBoro yHusepcurera npu IIpaBurenpcrse
Poccuiickoint @epepanuy, . MockBa, Poccuiickaa ®epepanua. B craTbe paccMaTpuMBalOTCA AVMHAMUKA
BBINTYCKa IMPpoBbIX PpuHaHCOBBIX akTNBOB (LJPA) B Poccum ¢ 2022 mo 2024 rox u ¢paKTOpsl, BAXAIONIE
Ha UHTepec K 9TUM MHCTpyMeHTaM. O6beM pasmemennsa LIOA 3HauMTe/IbHO yBeIMYMIICSA, ROCTUTHYB 58,3
MuIapga py6eit B 2023 rogy u mnaHupyembix 314,8 munnuappa py6ieit B 2024 rofy, YTO CBUAETENbCTBYET
o pacrymeM uHTepece k LIGA. AHanus 1mokasbplBaeT, YTO YPOBEHD I0BEpHs K (PMHAHCOBBIM MHCTUTYTAM,
NIOSIPHOCTD  K/IMEHTOB M 0asoBas (MHAHCOBas TPaMOTHOCTb SIBJISIOTCS K/IIOYEeBBIMU (aKkTOpamu,
CIIOCOOCTBYOIMMY 3TOMY MHTepecy. B To >ke BpeMms, 6o/ee KOHCepBaTVMBHbBIC MHBECTOPBI IIPOSBIAIOT
ocTOopo>kHOCTh B oTHomeHuu IIDA, yto ykasbiBaeT Ha HEOOXOAVMOCTb IOBBILIEHNS (PUHAHCOBON
TPaMOTHOCTM U HOBEepMA K HOBBIM (DMHAHCOBBIM MHCTpyMeHTaM. CTaTbs INOJYEpPKMBAET Ba>KHOCTDb
06pa3oBaTeNbHBIX IPOIPAMM U NPOCBETUTE/IbCKUX KaMIIAHWUI i yaydieHnus nonumanusa LIOA u ux
NOTEHI[Maa, a TaK>Ke HeoOXOAMMOCTb CO3[JaHVA IPO3PAYHBIX IIPABIJI PEryIMPOBAHUA IS CHVDKEHMSA
HeJJOBEPUA U IIPYUBJIEYEHN A HOBBIX YYaCTHMKOB Ha PhIHOK.

TakoBO 0CHOBHOe cofiep>KaHue Marepuanos 11-ro (119-ro) Homepa. Kak Bupnte, oHu, eiiICTBUTENBHO,
HPEeCTAB/IAIT OO0l MPORO/DKEHME PasBUTIS BBIABMHYTON HAMV IIOYTH IIOITOpA JIECATUIETHS Hasal B
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KypPHasie KOHLIENILIMY TEOPETUYECKON 3KOHOMMY KaK HOBOTO ITAapaurMaabHOrO METHCTPYMA B COLIMA/IbHO-
9KOHOMUYECKMX MCCIeOBAaHUAX. TakuMm o00pa3oM, CYMTal0, MaTepuaabl STOTO HOMepa IIPeACTAIoT
JIOTMYHBIM IIPOJIOJKEHMEM BCEX MPEABIAYIINX CTa BOCEMHAA[ATVI HOMEPOB HAILIETO M3/IaHM .

B 3ax/ioueHe 103BO/IbTE BBICKA3aTh TPA/IMIMOHHOE J/Is1 3aBepILIeHNs PyOpUKI IJITaBHOTO peflakTopa
Ho)Ke/laHye: YcIenrHoit Bam paboTsl HaJj HOBBIM HOMEPOM, YBa>KaeMblil YU TaTe/Ib!

C ysaxenuem B.A. I'opoees
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Abstract. This section offers an overview of the materials of the 10th (118th) issue of the journal. According to the editor, the
publications of this issue serve to further develop our concept of theoretical economy. That is, they continue the work that we have
been doing on the pages of our publication for one and a half decades. The section shows what this consists of using each published
work as an example. It is noted that it manifests itself, although to varying degrees, in the speeches of both well-known and new
authors. The main attention in the content of the proposed issue is still paid to current problems of theoretical economy, theoretical
and economic aspects of the study of new industrialization, modern problems of the world economy.
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